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Minutes of the Meeting: 9th December 2004  
(held at UK Sport, 40 Bernard Street) 
=
=
Present 
=
`Ü~áê pìÉ=`~ãéÄÉää=

=
jÉãÄÉêë ^ä~ëí~áê=aÉãéëíÉê==

`çååáÉ=pí=içìáë=
bêáÅ=p~ìåÇÉêë=
i~ìê~=j~Å^ääáëíÉê=
içìáëÉ=j~êíáå=
káÅâ=_áíÉä=
mÜáäáé=`~êäáåÖ=
=

=

rh=péçêí=pí~ÑÑ iáò=káÅÜçää=
gçÜå=pÅçíí=
kÉáä=pÜÉ~êÉê=

^ÅíáåÖ=`ÜáÉÑ=bñÉÅìíáîÉ=
fåíÉêå~íáçå~ä=aáêÉÅíçê=
aáêÉÅíçêI=`çêéçê~íÉ=pÉêîáÅÉë=
=

lÄëÉêîÉêë=
=

f~å=q~óäçê=
b~ããçå=jÅ`~êí~å=
oçÖÉê=aê~éÉê=
eìï=gçåÉë=

péçêípÅçíä~åÇ=
péçêíë=`çìåÅáä=kçêíÜÉêå=fêÉä~åÇ=
péçêí=båÖä~åÇ=
péçêíë=`çìåÅáä=t~äÉë=

= = = ==
=
1. Introduction 

=
= pìÉ=`~ãéÄÉää=ïÉäÅçãÉÇ=ãÉãÄÉêë=íç=íÜÉ=ãÉÉíáåÖ=~åÇ=ÅçåÖê~íìä~íÉÇ=f~å=

q~óäçê=çå=Üáë=~ééçáåíãÉåí=~ë=`ÜáÉÑ=bñÉÅìíáîÉ=çÑ=péçêí=pÅçíä~åÇ=
jÉãÄÉêë=ïÉêÉ=êÉãáåÇÉÇ=çÑ=íÜÉ=åÉÉÇ=íç=ÇÉÅä~êÉ=íÜÉáê=áåíÉêÉëí=áå=~åó=
íê~åë~Åíáçåë=êÉèìáêáåÖ=~=ÇÉÅáëáçå=~åÇ=íç=êÉãçîÉ=íÜÉãëÉäîÉë=Ñêçã=ëìÅÜ=
ÇÉÅáëáçå=ã~âáåÖK==qÜáë=ïçìäÇ=ÄÉ=Ñçêã~ääó=êÉéçêíÉÇ=áå=íÜÉ=ãáåìíÉë=~åÇ=çå=~=
êÉÖáëíÉê=ÅçãéäÉíÉÇ=~í=íÜÉ=ãÉÉíáåÖK=

=  
Apologies=for Absence=

= içêÇ=m~íêáÅâ=`~êíÉê=ëÉåí=~éçäçÖáÉë=íç=íÜÉ=ãÉÉíáåÖ=
=

2.  
 

Minutes of the Meeting held on 14th October 2004 

=
=
=

qÜÉ=~ãÉåÇãÉåíë=íç=íÜÉ=ãáåìíÉëI=ÉãÄÉÇÇÉÇ=áåíç=~=ëÉÅçåÇ=Çê~Ñí=íÜ~í=Ü~Ç=
ÄÉÉå=ÅáêÅìä~íÉÇI=ïÉêÉ=åçíÉÇK==líÜÉê=~ãÉåÇãÉåíë=çê=ÅçããÉåíë=åçíÉÇ=ïÉêÉWJ=
fíÉã=PKNÇ=Ó=pçãÉ=ãÉãÄÉêë=ÉñéêÉëëÉÇ=~=êÉëÉêî~íáçå=êÉÖ~êÇáåÖ=íÜÉ=jÉÖ~=
bîÉåíë=ëíê~íÉÖó=Äìí=ïÉêÉ=~ÇîáëÉÇ=íÜáë=ï~ë=ÄÉáåÖ=ÇÉ~äí=ïáíÜ=Äó=a`jpK==
`çéáÉë=çÑ=rh=péçêíÛë=j~àçê=bîÉåíë=píê~íÉÖó=~ééêçîÉÇ=Äó=íÜÉ=_ç~êÇ=ïáää=ÄÉ=
êÉJÅáêÅìä~íÉÇ=Ñçê=áåÑçêã~íáçåK===
fíÉã=RKN=Ó=qÜÉ=jáåìíÉë=ëÜçìäÇ=áåÇáÅ~íÉ=íÜ~í=íÜÉ=áåîÉëíãÉåí=ëíê~íÉÖó=~ééêçî~ä=
ï~ë=ëìÄàÉÅí=íç=áãé~Åí=ÄÉáåÖ=ÅäÉ~êK==qÜáë=ï~ë=ÄÉáåÖ=ÅçîÉêÉÇ=áå=fíÉã=QK=
fíÉã=RKS=Ó=fí=ï~ë=åçíÉÇ=íÜ~í=êÉÑÉêÉåÅÉë=íç=_ç~êÇ=~ééêçî~ä=çÑ=`Ü~áêë=^Åíáçå=



=

ïÉêÉ=íÜÉêÉ=Ñçê=éêçíÉÅíáçå=çÑ=íÜÉ=`Ü~áê=~åÇ=íÜáë=ïçìäÇ=ÄÉ=~ÇÇêÉëëÉÇ=ïáíÜáå=
íÜÉ=aÉäÉÖ~íÉÇ=^ìíÜçêáíó=é~éÉê=íÜ~í=ïáää=ÄÉ=ëìÄãáííÉÇ=íç=íÜÉ=g~åì~êó=`çìåÅáäK=
=

3= Matters arising 
=

3.1 Office Location 

= qÜÉ= `Ü~áê= áåíêçÇìÅÉÇ= íÜÉ= é~éÉê= êÉÖ~êÇáåÖ= çÑÑáÅÉ= äçÅ~íáçå= ïÜáÅÜ=
êÉÅçããÉåÇÉÇW= = qÜ~í= rh= péçêí= êÉã~áå= äçÅ~íÉÇ= ~í= _Éêå~êÇ= píêÉÉí= Ñçê= íÜÉ=
ëÜçêíLãÉÇáìã=íÉêã=~åÇ=êÉ~ÑÑáêãë=áíë=ÇÉÅáëáçå=íç=çÑÑÉê=~=ÅçJäçÅ~íáçå=íÜÉ=_m^=
~åÇ= íç= éêçîáÇÉ= Üçí= ÇÉëâLÑäÉñáÄäÉ= ~ÅÅçããçÇ~íáçå= Ñçê= çíÜÉê= tçêäÇ= `ä~ëë=
mÉêÑçêã~åÅÉ=é~êíåÉêë=áåÅäìÇáåÖ=_l^Lbfp=

=
jÉãÄÉêë=~ÅâåçïäÉÇÖÉÇ=íÜ~í=ëçãÉ=ë~îáåÖë=ÅçìäÇ=ÄÉ=ã~ÇÉ=áå=íÜÉ=äçåÖÉê=
íÉêã=Äó=ãçîáåÖ=íÜÉ=çÑÑáÅÉ=íç=~å=çìí=çÑ=içåÇçå=äçÅ~íáçåK==`Ü~áê=~ÇîáëÉÇ=íÜ~í=
ÇáëÅìëëáçåë=Ü~Ç=í~âÉå=éä~ÅÉ=ïáíÜ=a`jp=êÉÖ~êÇáåÖ=íÜÉ=ióçåë=êÉîáÉïK==fí=Ü~Ç=
ÄÉÉå=~ÖêÉÉÇ=íÜ~í=íÜÉêÉ=ïçìäÇ=ÄÉ=~å=çééçêíìåáíó=íç=êÉäçÅ~íÉ=ëçãÉ=ëí~ÑÑ=çìí=
çÑ=içåÇçå=ïáíÜáåI=Ñçê=Éñ~ãéäÉI=íÜÉ=fåëíáíìíÉ=åÉíïçêâK==^ë=~=ïÜçäÉI=ÜçïÉîÉêI=
íÜÉ=çêÖ~åáë~íáçå=áë=ëÉêîÉÇ=ÄÉííÉê=ïáíÜ=~=içåÇçå=Ä~ëÉ=~ë=ãçëí=çÑ=rh=péçêíë=
ëáÖåáÑáÅ~åí=ÄìëáåÉëë=êÉä~íáçåëÜáéë=~êÉ=áå=çê=~êçìåÇ=içåÇçåK=
=
jÉãÄÉêë=ïÉêÉ=~ÇîáëÉÇ=íÜ~í=íÜÉ=_m^=Ü~Ç=~ÅÅÉéíÉÇ=íÜÉ=áåîáí~íáçå=E~ÖêÉÉÇ=~í=
íÜÉ=lÅíçÄÉê=`çìåÅáä=ãÉÉíáåÖF=íç=êÉäçÅ~íÉ=íç=rh=péçêí=~ë=çÑ=j~êÅÜ=OMMRK==
`Ü~áê=~äëç=~ÇîáëÉÇ=íÜ~í=ÇáëÅìëëáçåë=ïÉêÉ=ÅìêêÉåíäó=ìåÇÉêï~ó=êÉÖ~êÇáåÖ=íÜÉ=
_l^=~åÇ=bfp=ÜçíJÇÉëâáåÖ=ëçãÉ=çÑ=íÜÉáê=éÉêÑçêã~åÅÉ=ëí~ÑÑ=~í=rhpK==qÜáë=
ïçìäÇ=áåÅêÉ~ëÉ=çÅÅìé~åÅó=Äó=NUB=~í=_Éêå~êÇ=píêÉÉíK===
=
qÜÉ=êÉÅçããÉåÇ~íáçå=çìíäáåÉÇ=~ÄçîÉ=ï~ë=~ÖêÉÉÇ=Äó=jÉãÄÉêëK=
=
jÉãÄÉêë=ïÉêÉ=ÅçåÅÉêåÉÇ=~Äçìí=íÜÉ=áãé~Åí=íÜÉ=ìåÅÉêí~áåíó=çÑ=çÑÑáÅÉ=
äçÅ~íáçå=ï~ë=Ü~îáåÖ=çå=ëí~ÑÑ=~åÇ=êÉÅêìáíãÉåí=~åÇ=ÉñéêÉëëÉÇ=~=åÉÉÇ=Ñçê=íÜÉ=
çìíÅçãÉ=íç=ÄÉ=ÅçããìåáÅ~íÉÇ=íç=ëí~ÑÑ=èìáÅâäóK==iáò=káÅÜçää=~ÇîáëÉÇ=íÜáë=
ïçìäÇ=ÄÉ=ÅçåîÉóÉÇ=~í=íÜÉ=~ää=ëí~ÑÑ=ÄêáÉÑ=ëÅÜÉÇìäÉÇ=Ñçê=NQíÜ=aÉÅÉãÄÉêK=
=

= Chair and Staffing Update 

= iáò=káÅÜçää=~ÇîáëÉÇ=ãÉãÄÉêë=íÜ~í=êÉÅêìáíãÉåí=çÑ=íÜÉ=`Ü~áê=ï~ë=ìåÇÉêï~ó=
íÜêçìÖÜ=a`jp=~åÇ=NM=ëÜçêí=äáëíÉÇ=~ééäáÅ~åíë=ïÉêÉ=íç=ÄÉ=áåíÉêîáÉïÉÇ=NSLNTíÜ=
aÉÅÉãÄÉê=OMMQK==^=ÇÉÅáëáçå=áë=ÉñéÉÅíÉÇ=ëÜçêíäó=~ÑíÉê=`Üêáëíã~ëK==qÜÉ=
êÉÅêìáíãÉåí=çÑ=íÜÉ=`ÜáÉÑ=bñÉÅìíáîÉ=áë=íç=ÅçããÉåÅÉ=áå=g~åì~êó=çåÅÉ=íÜÉ=
`Ü~áê=Ü~ë=ÄÉÉå=~ååçìåÅÉÇK==jÉãÄÉêë=ïÉêÉ=~äëç=áåÑçêãÉÇ=íÜ~í=íÜÉ=
~ééçáåíãÉåí=çÑ=aáêÉÅíçê=çÑ=mçäáÅó=~åÇ=`çããìåáÅ~íáçåë=Ü~Ç=ÄÉÉå=ã~ÇÉ=~åÇ=
qáã=eçääáåÖëïçêíÜ=ïçìäÇ=àçáå=rh=péçêí=áå=j~êÅÜ=OMMRK==qÜÉ=~ééçáåíãÉåí=çÑ=
íÜÉ=eÉ~Ç=çÑ=k~íáçå~ä=^åíáJaçéáåÖ=ï~ë=ÄÉáåÖ=éêçÖêÉëëÉÇK==qÜêÉÉ=Å~åÇáÇ~íÉë=
ïÉêÉ=ÄÉáåÖ=í~âÉå=íÜêçìÖÜ=íç=ëÉÅçåÇ=áåíÉêîáÉïë=í~âáåÖ=éä~ÅÉ=áå=g~åì~êóK===
=

3.2 Scrutiny Panel 

 gçÜå=pÅçíí=áåíêçÇìÅÉÇ=íÜÉ=áíÉã=êÉÑÉêêáåÖ=íç=íÜÉ=êÉÅçããÉåÇ~íáçåë=çÑ=íÜÉ=
mjm=píìÇó=Ñçê=íÜÉ=Éëí~ÄäáëÜãÉåí=çÑ=~å=áåÇÉéÉåÇÉåí=pÅêìíáåó=m~åÉäK==rh=
péçêí=Ü~Ç=ÅçããáëëáçåÉÇ=~=êÉéçêí=Ñêçã=íÜÉ=cçêÉëáÖÜí=m~êíåÉêëÜáé=íç=ã~âÉ=
êÉÅçããÉåÇ~íáçåë=çå=éìííáåÖ=íÜáë=áåíç=éê~ÅíáÅÉ=áåÅäìÇáåÖ=éêçéçëÉÇ=íÉêãë=çÑ=
êÉÑÉêÉåÅÉI=ï~óë=çÑ=ïçêâáåÖI=êçäÉ=çÑ=`Ü~áê=~åÇ=é~åÉä=ãÉãÄÉêë=~åÇ=éÉêëçå=
ëéÉÅáÑáÅ~íáçåë=Ñçê=é~åÉä=ãÉãÄÉêëK=
=



=

^ÇêáÉååÉ=cêÉëâç=àçáåÉÇ=íÜÉ=ãÉÉíáåÖK==pÜÉ=ÇÉäáîÉêÉÇ=~=éêÉëÉåí~íáçå=çå=ÜÉê=
êÉéçêí=ëìÄãáííÉÇ=íç=ãÉãÄÉêëK==jÉãÄÉêë=ïÉäÅçãÉÇ=íÜÉ=êÉéçêí=~åÇ=ã~ÇÉ=íÜÉ=
ÑçääçïáåÖ=ÅçããÉåíëW=

• qÜÉ=ÅçêÉ=éìêéçëÉ=çÑ=íÜÉ=pÅêìíáåó=m~åÉä=áë=íç=ÉåëìêÉ=åç=ÅçåÑäáÅí=çÑ=
áåíÉêÉëí=Éñáëíë=ÄÉíïÉÉå=íÜÉ=ïçêâ=çÑ=rh=péçêí=áå=mÉêÑçêã~åÅÉ=~åÇ=
aêìÖ=cêÉÉ=péçêíK=fíë=ã~åÇ~íÉ=ëÜçìäÇ=ÄÉ=íáÖÜíäó=ÑçÅìëÉÇK==

• fí=áë=áãéçêí~åí=íÜ~í=íÜÉ=m~åÉä=ÄÉ=ëÉÉå=íç=ÄÉ=áåÇÉéÉåÇÉåí=~åÇ=
éêçîáÇÉë=êÉÅçããÉåÇ~íáçåë=íç=`çìåÅáä=Ñçê=~åó=~Åíáçå=

• `çìåÅáä=áë=êÉëéçåëáÄäÉ=Ñçê=íÜÉ=éçäáÅó=~åÇ=éÉêÑçêã~åÅÉ=çÑ=acp=~åÇ=áíë=
ÇÉäáîÉêó=çÑ=íÜÉ=ÇêìÖ=ÑêÉÉ=ëéçêí=éêçÖê~ããÉ=

• `Ü~áê=~åÇ=ãÉãÄÉêëÜáé=çÑ=íÜÉ=m~åÉä=ãìëí=ÄÉ=ÅêÉÇáÄäÉ=ïáíÜ=íÜÉ=
ëéçêíáåÖ=ÅçããìåáíóK=

• fëëìÉë=çÑ=ÑêÉÉÇçã=çÑ=áåÑçêã~íáçå=~åÇ=ÅçåÑáÇÉåíá~äáíó=ïáää=ÄÉ=ã~å~ÖÉÇ=
~åÇ=ã~ÇÉ=~ë=íê~åëé~êÉåí=~ë=äÉÖáëä~íáçå=éÉêãáíëK=

• t^a^=~åÇ=íÜÉ=`çìåÅáä=çÑ=bìêçéÉ=ïÉêÉ=ëçìêÅÉë=çÑ=ÖççÇ=éê~ÅíáÅÉ=
ê~íÜÉê=íÜ~å=ÚáåíÉêÑ~ÅÉëÛ=Ñçê=íÜÉ=m~åÉäK=

• fí=ïçìäÇ=ÄÉ=~ééêçéêá~íÉ=Ñçê=`çìåÅáä=íç=êÉîáÉï=éêçÖêÉëë=çÑ=íÜÉ=m~åÉä=
~ÑíÉê=~=óÉ~ê=íç=~=óÉ~ê=~åÇ=Ü~äÑ=çÑ=çéÉê~íáçåK=

=
fí=ï~ë=~ÖêÉÉÇ=íÜ~í=jë=cêÉëâç=ïçìäÇ=êÉîáëÉ=ÜÉê=êÉéçêí=áå=íÜÉ=äáÖÜí=çÑ=íÜÉëÉ=
~åÇ=~åó=çíÜÉê=ÅçããÉåíë=ïÜáÅÜ=jÉãÄÉêë=~ÖêÉÉÇ=íç=é~ëë=íç=gçÜå=pÅçíí=Äó=
Éã~áä=Äó=íÜÉ=ÉåÇ=çÑ=íÜÉ=Ñáêëí=ïÉÉâ=çÑ=g~åì~êóK==qÜáë=ïáää=Éå~ÄäÉ=~=Ñáå~ä=
ÇÉÅáëáçå=íç=ÄÉ=ã~ÇÉ=~í=íÜÉ=g~åì~êó=ãÉÉíáåÖK=
=

3.3 Delegated Authority 

 qÜáë=é~éÉê=ï~ë=ïáíÜÇê~ïå=~åÇ=ÇÉÑÉêêÉÇ=íç=íÜÉ=g~åì~êó=`çìåÅáä=ãÉÉíáåÖ=

4. 
 

Investment 

4.1 
 

Investment Strategy Update 

 ~F iáò=káÅÜçää=íççâ=ãÉãÄÉêë=íÜêçìÖÜ=íÜÉ=ÅáêÅìä~íÉÇ=ìéÇ~íÉ=çå=íÜÉ=
fåîÉëíãÉåí=píê~íÉÖó=ëìãã~êáëáåÖ=íÜÉ=éêáåÅáéäÉë=çÑ=íÜÉ=ãçÇÉä=
~ééêç~ÅÜ=íç=ã~å~ÖÉ=~=ÑáåáíÉ=ÄìÇÖÉí=I=ÇÉäáîÉê=çìíÅçãÉ=Öç~äëI=ÉåëìêÉ=
Úåç=ÅçãéêçãáëÉÛ=ïçêäÇ=Åä~ëë=ëìééçêí=íç=íÜÉ=êáÖÜí=~íÜäÉíÉëI=

ÄF qÜÉ=ãçÇÉä=~ééêç~ÅÜ=éêçîáÇÉÇ=~å=çéÉåI=íê~åëé~êÉåíI=äçÖáÅ~ä=éêçÅÉëë=
Ñçê=~êêáîáåÖ=~í=íÜÉ=äÉîÉä=çÑ=áåîÉëíãÉåí==

ÅF fåîÉëíãÉåí=íÜêçìÖÜ=kd_ÛëL~íÜäÉíÉë=ëÜçìäÇ=êÉÑäÉÅí=ÉñáëíáåÖ=
éÉêÑçêã~åÅÉ=äÉîÉäëK==fåîÉëíãÉåí=êáëâ=áë=äçïÉê=ïÜÉêÉ=íÜÉêÉ=áë=ÉîáÇÉåÅÉ=
çÑ=ëìÅÅÉëë=áå=íÜÉ=läóãéáÅ=~êÉå~=

ÇF fåîÉëíãÉåí=ïÜÉêÉ=íÜÉêÉ=áë=ãçëí=ÅçåÑáÇÉåÅÉ=íÜ~í=~íÜäÉíÉë=~åÇ=íÜÉ=
ëéçêí=Å~å=ÇÉäáîÉê=áãéêçîÉÇ=éÉêÑçêã~åÅÉë=äÉ~ÇáåÖ=íç=ãÉÇ~äë=áë=ãçêÉ=
ëéÉÅìä~íáîÉK==

ÉF få=~êêáîáåÖ=~í=íÜÉ=êÉÅçããÉåÇ~íáçåëI=~ééêçñáã~íÉäó=TRB=çÑ=êÉëçìêÅÉë=
ïáää=ÄÉ=~ääçÅ~íÉÇ=çå=~=äçï=êáëâ=Ä~ëáë=ïáíÜ=ORB=~ääçÅ~íÉÇ=çå=ÑìíìêÉ=
ãÉÇ~ä=éçíÉåíá~äK=

ÑF qÜÉ=~ééêç~ÅÜ=ãìëí=í~âÉ=rh=péçêí=ïÜÉêÉ=áí=åÉÉÇë=íç=ÄÉ=~åÇ=
íÜÉêÉÑçêÉ=ÑìåÇáåÖ=êÉÅçããÉåÇ~íáçåë=ïáää=ÄÉ=Ñáå~äáëÉÇ=ÑçääçïáåÖ=íÜÉ=rh=
táÇÉ=låÉ=píçé=mä~å=êÉîáÉï=ãÉÉíáåÖë=~åÇ=ÇÉí~áäÉÇ=áãé~Åí=
ÇáëÅìëëáçåë=áåÅäìÇáåÖ=eçãÉ=`çìåíêó=péçêíë=`çìåÅáäëK==

ÖF ^í=íÜáë=ëí~ÖÉ=íÜÉ=åÉÉÇ=Ñçê=ëéçêí=ëéÉÅáÑáÅ=ÑäÉñáÄáäáíó=áë=ÅçåëáÇÉêÉÇ=~ë=áë=
~ëëÉëëãÉåí=çÑ=í~êÖÉíëI=ÅçåíêáÄìíáçå=íç=íÜÉ=PR=ãÉÇ~äë=åÉÉÇÉÇ=~åÇ=
êáëâK=

ÜF j~ñáãìã=~íÜäÉíÉ=åìãÄÉêë=Ñçê=êÉÅÉáéí=çÑ=^m^ë=ïáää=ÄÉ=ëÉí=Ñçê=É~ÅÜ=



=

ëéçêíK==péçêíë=Å~å=ëÉäÉÅí=ÑÉïÉêI=~åÇ=ÅçåÅÉåíê~íÉ=ãçêÉ=êÉëçìêÅÉ=çå=
íÜÉ=ëã~ääÉê=åìãÄÉêK==péçêíë=Å~å=ëÉäÉÅí=ãçêÉ=ïáíÜáå=äáãáíë=íç=ÄÉ=
~ÖêÉÉÇ=Äìí=ïáíÜ=åç=~ÇÇáíáçå~ä=^m^K==qÜÉ=ma=ïáää=ÄÉ=ÖáîÉå=ÑäÉñáÄáäáíó=
ïáíÜáå=~å=çîÉê~ää=éêçÖê~ããÉ=ÄìÇÖÉíK=

áF aáëÅìëëáçåë=çÑ=áãé~Åí=çå=É~ÅÜ=ëéçêí=~åÇ=eçãÉ=`çìåíêó=péçêíë=
`çìåÅáäë=áë=ÄÉáåÖ=ÇáëÅìëëÉÇ=çå=~=ëéçêí=Äó=ëéçêí=Ä~ëáë=~í=çÑÑáÅÉê=äÉîÉä=
~åÇ=~í=`bl=äÉîÉäK=

àF fí=ï~ë=~ÖêÉÉÇ=íÜ~í=~=ãÉÉíáåÖ=ïáíÜ=eçãÉ=`çìåíêó=`blÛë=ïçìäÇ=í~âÉ=
éä~ÅÉ=É~êäó=áå=íÜÉ=kÉï=vÉ~ê=íç=~ÇÇêÉëë=~åó=ÉãÉêÖáåÖ=áëëìÉë=éêáçê=íç=
êÉÅçããÉåÇ~íáçåë=ÄÉáåÖ=ÅçåëáÇÉêÉÇ=Äó=`çìåÅáä=áå=g~åì~êóK=

=
fí=ï~ë=åçíÉÇ=íÜ~í=çÑÑáÅÉêë=ïÉêÉ=ïáíÜÇê~ïáåÖ=íÜÉ=ëìÖÖÉëíáçå=áåÅäìÇÉÇ=áå=íÜÉ=
êÉéçêí=íÜ~í=íÜÉ=éêçÖê~ããÉ=å~ãÉ=ÄÉ=ÅÜ~åÖÉÇK=
=
^ååçìåÅÉãÉåíë=çå=~ï~êÇ=ÇÉÅáëáçåë=íç=ÄÉ=í~âÉå=~í=íÜÉ=åÉñí=`çìåÅáä=ãÉÉíáåÖ=
ïçìäÇ=ÄÉ=ÇáëÅìëëÉÇ=ïáíÜ=içåÇçå=OMNO=íç=ÉåëìêÉ=íÜ~í=áãé~Åí=çå=íÜÉ=ÄáÇ=áë=
éçëáíáîÉK==qÜÉ=ëã~ää=åìãÄÉê=çÑ=ëéçêíë=~ÑÑÉÅíÉÇ=~ÇîÉêëÉäó=Äó=~ï~êÇ=ÇÉÅáëáçåë=
ïçìäÇ=Ü~îÉ=~ï~êÇ=ÅÜ~åÖÉë=éÜ~ëÉÇ=çîÉê=OMMRLMSK=
=
^=Çê~Ñí=m~ê~äóãéáÅ=áåîÉëíãÉåí=ëíê~íÉÖó=ïáää=ÄÉ=êÉ~Çó=Ñçê=ÇáëÅìëëáçå=~í=íÜÉ=
g~åì~êó=ãÉÉíáåÖK=
=

4.2 Investment Strategy Addendum 
=

 káÅâ=_áíÉä=äÉÑí=íÜÉ=êççã=ÅáíáåÖ=~=`çåÑäáÅí=çÑ=fåíÉêÉëí=
=

~F ^íÜäÉíÉë=ïÜç=Å~ååçí=ÅçãéÉíÉ=~í=íÜÉ=läóãéáÅLm~ê~äóãéáÅ=d~ãÉë=
rh=péçêí=ÇçÅìãÉåí~íáçå=çìíäáåáåÖ=íÜÉ=éìêéçëÉ=çÑ=t`mm=ÑìåÇáåÖI=ÇçÉë=
åçí=ëí~íÉ=ÉñéäáÅáíäó=íÜ~í=t`mm=ÑìåÇáåÖ=ëÜçìäÇ=ÄÉ=ÇáêÉÅíÉÇ=çåäó=íç=
~íÜäÉíÉë=Å~é~ÄäÉ=çÑ=é~êíáÅáé~íáåÖ=áå=~åÇ=ïáååáåÖ=läóãéáÅLm~ê~äóãéáÅ=
ãÉÇ~äëK==
qÜÉêÉ=~êÉ=t`mm=~íÜäÉíÉë=ïÜç=ÅçãéÉíÉ=~í=tçêäÇ=`Ü~ãéáçåëÜáéë=Äìí=Çç=
åçí=Öç=çå=íç=ÅçãéÉíÉ=~í=íÜÉ=läóãéáÅ=d~ãÉë=Ñçê=~=î~êáÉíó=çÑ=êÉ~ëçåë=
EáåàìêóI=áääåÉëëI=êÉíáêÉãÉåíI=åçåJèì~äáÑáÅ~íáçåFK=qÜÉêÉ=~êÉ=çíÜÉê=~íÜäÉíÉë=
ÜçïÉîÉê=ïÜç=Ü~îÉ=ëÉêîÉÇ=~=ÇçéáåÖ=Ä~åI=êÉíìêåÉÇ=íç=ÅçãéÉíÉ=~í=~=tçêäÇ=
`Ü~ãéáçåëÜáéë=Äìí=Å~ååçí=ÅçãéÉíÉ=~í=íÜÉ=läóãéáÅ=d~ãÉë=ÄÉÅ~ìëÉ=çÑ=
íÜÉ=_l^=_óÉJi~ïK=qÜÉó=Ü~îÉ=ÄÉÉå=ÉäáÖáÄäÉ=íç=êÉíìêå=íç=íÜÉ=tçêäÇ=`ä~ëë=
mÉêÑçêã~åÅÉ=mêçÖê~ããÉ=ÄÉÅ~ìëÉ=íÜÉáê=ÇçéáåÖ=áåÑê~Åíáçå=ï~ë=ÅçããáííÉÇ=
éêáçê=íç=íÜÉ=pí~íÉãÉåí=çÑ=^åíáJaçéáåÖK=`çìåÅáä=jÉãÄÉêë=ïÉêÉ=áåîáíÉÇ=íç=
ÇáëÅìëë=ïÜÉíÜÉê=ëìÅÜ=~íÜäÉíÉë=ëÜçìäÇ=áå=ÑìíìêÉ=ÄÉ=ëìééçêíÉÇ=çå=íÜÉ=
tçêäÇ=`ä~ëë=mÉêÑçêã~åÅÉ=mêçÖê~ããÉK=

=
^=ÇÉÅáëáçå=ï~ë=ÇÉÑÉêêÉÇ=éÉåÇáåÖ=äÉÖ~ä=~ÇîáÅÉK=

=
ÄF bñíÉåëáçå=íç=t`mm=bãéäçóãÉåí=`çåíê~Åíë=
fí=ï~ë=~ÖêÉÉÇ=íÜ~í=lÑÑáÅÉêë=ëÜçìäÇ=ïçêâ=çå=~=ëéçêí=Äó=ëéçêí=Ä~ëáë=~åÇI=
ïÜÉêÉ=åÉÅÉëë~êó=~åÇ=~ééêçéêá~íÉI=~ÖêÉÉ=íç=~=ëÜçêí=íÉêã=ÉñíÉåëáçå=çÑ=
ÉãéäçóãÉåí=Åçåíê~Åíë=Ñçê=~=éÉêáçÇ=çÑ=ìé=íç=P=ãçåíÜë=áå=åÉÉÇ=ïáëÜ=íç=
êÉí~áå=ïáíÜáå=íÜÉ=éêçÖê~ããÉK=

=
 

4.3 
 

Investment Decisions – Major Events 

 gçÜå=pÅçíí=áåíêçÇìÅÉÇ=íÜÉ=é~éÉê=çå=íÜÉ=ÑìåÇáåÖ=çÑ=íÜÉ=Úëí~êí=~åÇ=ÑáåáëÜÛ=
íçïÉêë=~í=bíçå=açêåÉó=êçïáåÖ=ä~âÉ=ÉãéÜ~ëáëáåÖ=íÜÉ=ëáÖåáÑáÅ~åÅÉ=çÑ=íÜÉ=
îÉåìÉ=íç=íÜÉ=íïç=tçêäÇ=`ä~ëë=ÉîÉåíë=ÄÉáåÖ=ëìééçêíÉÇ=Äó=rh=péçêí=~åÇ=íÜÉ=



=

Åçåíê~Åíì~ä=êÉèìáêÉãÉåí=íç=éêçîáÇÉ=Ñ~ÅáäáíáÉë=íÜ~í=ãÉÉí=fc=ëí~åÇ~êÇëK=
=
fí=ï~ë=ÅçåÑáêãÉÇ=íÜ~í=íÜÉ=ÅçåíêáÄìíáçå=çÑ=¡NNOIMMM=Å~ãÉ=Ñêçã=bñÅÜÉèìÉê=åçí=
içííÉêó=ÑìåÇëK==jÉãÄÉêë=ïÉêÉ=áåÑçêãÉÇ=çÑ=íÜÉ=äÉîÉä=çÑ=éìÄäáÅ=ìëÉ=çÑ=íÜÉ=ä~âÉ=
áåÅäìÇáåÖ=ëÅÜççäë=Ñêçã=päçìÖÜ=~åÇ=Äó=íÜÉ=é~êíáÅáé~íáçå=éêçÖê~ããÉ=çÑ=íÜÉ=
^o^=Ó=mêçàÉÅí=l~êëçãÉK=
=
jÉãÄÉêë=ÉåÇçêëÉÇ=íÜÉ=ÇÉÅáëáçå=íç=ÅçåíêáÄìíÉ=íç=íÜÉ=Åçëíë=çÑ=íÜÉ=Úëí~êí=~åÇ=
ÑáåáëÜÛ=íçïÉêëK=
=

5. Policy 

5.1 National Anti-Doping Policy 

 gçÜå=pÅçíí=áåíêçÇìÅÉÇ=íÜÉ=é~éÉê=~åÇ=íÜÉ=Ñáå~ä=Çê~Ñí=çÑ=íÜÉ=éêçéçëÉÇ=rh=
k~íáçå~ä=^åíáJaçéáåÖ=mçäáÅóK==qÜáë=ÇçÅìãÉåí=Ü~Ç=ìåÇÉêÖçåÉ=ÅçåëáÇÉê~ÄäÉ=
Åçåëìäí~íáçå=ïáíÜ=ëí~âÉÜçäÇÉêë=~ë=Ü~ë=ÄÉÉå=êÉéçêíÉÇ=íç=ãÉãÄÉêë=éêÉîáçìëäóK==
cÉÉÇÄ~Åâ=Ü~ë=ÄÉÉå=ÉñíêÉãÉäó=éçëáíáîÉK=
=
fí=áë=ÅäÉ~ê=íÜ~í=íÜÉ=áãéäÉãÉåí~íáçå=çÑ=íÜÉ=t^a=`çÇÉ=áë=ÖçáåÖ=íç=í~âÉ=äçåÖÉê=
íÜ~å=Ü~Ç=ÄÉÉå=~åíáÅáé~íÉÇ=~åÇ=íÜ~í=Ü~êãçåáë~íáçå=ïáää=êÉã~áå=~=ÅÜ~ääÉåÖÉ=
ïÜáäëí=ÅÉêí~áå=~êíáÅäÉë=çÑ=íÜÉ=`çÇÉ=~ääçï=Ñçê=ÇáÑÑÉêÉåÅÉë=áå=áåíÉêéêÉí~íáçåK=^ë=
íÜÉ=k^al=Ñçê=íÜÉ=rhI=rh=péçêí=êÉèìáêÉë=~=ÅçåëáëíÉåí=~ééêç~ÅÜ=íç=~ää=ëéçêíë=
áí=ÇÉ~äë=ïáíÜ=~åÇ=íÜáë=éêçîáÇÉë=íÜÉ=ã~àçê=ÅÜ~ääÉåÖÉ=ïáíÜ=fcë=Ü~åÇáåÖ=Ççïå=
ëìÄíäó=ÇáÑÑÉêÉåí=êìäÉë=~åÇ=êÉÖìä~íáçåëK=
=
^=åìãÄÉê=çÑ=çìíëí~åÇáåÖ=áëëìÉë=êÉã~áåW=

• qÜÉ=äáÑÉíáãÉ=Ä~å=Ñêçã=ÑìåÇáåÖ=Ñçê=~íÜäÉíÉë=~åÇ=ëìééçêí=éÉêëçååÉäK==
^ÇÇáíáçå~ä=äÉÖ~ä=~ÇîáÅÉ=áë=ÄÉáåÖ=ëçìÖÜí=Äìí=çÑÑáÅÉêë=ÄÉäáÉîÉ=`çìåÅáä=
ëÜçìäÇ=ã~áåí~áå=áíë=éçëáíáçåK=

• qÜÉ=k~íáçå~ä=qêáÄìå~ä=pÉêîáÅÉK=^=êÉéçêí=Ü~ë=ÄÉÉå=êÉÅÉáîÉÇ=Ñêçã=
paom=ïÜáÅÜ=çÑÑáÅÉêë=~êÉ=åçï=~å~äóëáåÖ=Äìí=áí=áë=ÅäÉ~ê=íÜáë=áë=~=
ÅçãéäáÅ~íÉÇ=áëëìÉ=íÜ~í=ïáää=êÉèìáêÉ=ÑìêíÜÉê=ïçêâ=áÑ=áí=áë=íç=ÄÉ=ÉÑÑÉÅíáîÉ=
~åÇ=ëìééçêíÉÇ=Äó=~ää=ëéçêíëK=

• tçêâ=áë=åÉÉÇÉÇ=íç=ÇÉîÉäçé=~=éêçÅÉÇìêÉ=Ñçê=ë~åÅíáçåáåÖ=ëéçêíë=íÜ~í=
Çç=åçí=~ÄáÇÉ=Äó=íÜÉ=éçäáÅó=~åÇ=íÜÉ=ëí~åÇ~êÇë=íÜ~í=ïáää=ÄÉ=~ééäáÉÇK=

• qÜÉ=éçäáÅó=åÉÉÇë=íç=~ÇÇêÉëë=Üçï=ÑìåÇáåÖ=ë~åÅíáçåë=ïáää=ÄÉ=~ééäáÉÇ=íç=
íÜçëÉ=êÉÅÉáîáåÖ=äçïÉê=Ä~åë=ÇìÉ=íç=åç=Ñ~ìäí=çê=åç=ëáÖåáÑáÅ~åí=Ñ~ìäí=çê=
åÉÖäáÖÉåÅÉ=ãáíáÖ~íáçåK=

• ^=åìãÄÉê=çÑ=åçåJläóãéáÅ=ëéçêíë=~êÉ=ÑìåÇÉÇ=Äó=íÜÉ=`çìåÅáä=~åÇ=
íÜêçìÖÜ=íÜÉ=t`bmK==tÜ~í=ïáää=ÄÉ=íÜÉ=éêçÅÉÇìêÉ=Ñçê=ÇÉ~äáåÖ=ïáíÜ=
íÜçëÉ=íÜ~í=~êÉ=åçí=å~íáçå~ä=éçäáÅó=Åçãéäá~åí\=

• dçîÉêåãÉåí=ÑìåÇáåÖ=çÑ=ÉîÉåíë=Ü~ë=áãéäáÅ~íáçåë=Ñçê=íÜÉ=ÇÉîçäîÉÇ=
~Çãáåáëíê~íáçåëK==e`p`ë=íç=ê~áëÉ=íÜáë=ïáíÜ=íÜÉáê=bñÉÅìíáîÉëK==rh=péçêí=
íç=í~âÉ=ìé=ïáíÜ=a`jpK=

=
få=äáÖÜí=çÑ=íÜÉ=ÇáëÅìëëáçåI=ãÉãÄÉêë=êÉèìÉëíÉÇ=~=ÑìêíÜÉê=é~éÉê=ÄÉ=éêÉëÉåíÉÇ=
íç=íÜÉ=g~åì~êó=ãÉÉíáåÖ=ÇáëÅìëëáåÖ=íÜÉ=áãéäáÅ~íáçåë=çÑ=íÜÉëÉ=ÜáÖÜ=äÉîÉä=áëëìÉë=
áå=çêÇÉê=íÜ~í=íÜÉ=éçäáÅó=Å~å=ÄÉ=~ÖêÉÉÇ=~åÇ=ÅçããìåáÅ~íÉÇ=íç=~ää=ëéçêíëK=
=

5.2 SIA Legislation 

 káÅâ=_áíÉä=äÉÑí=íÜÉ=ãÉÉíáåÖ=ÅáíáåÖ=~=`çåÑäáÅí=çÑ=fåíÉêÉëí==
=
gçÜå=pÅçíí=áåíêçÇìÅÉÇ=íÜÉ=é~éÉêK==jÉãÄÉêë=ïÉêÉ=~ï~êÉ=çÑ=íÜÉ=ëáÖåáÑáÅ~åí=



=

íÜêÉ~í=íÜáë=äÉÖáëä~íáçå=éçëÉÇ=íç=ëéçêí=~åÇ=áíë=Ñáå~åÅá~ä=Å~é~ÅáíóK=fí=ï~ë=
ÅçåÑáêãÉÇ=íÜ~í=íÜÉ=äÉÖáëä~íáçå=çåäó=~ééäáÉÇ=íç=båÖä~åÇ=~åÇ=t~äÉëK==péçêíë=
`çìåÅáä=Ñçê=t~äÉë=åçíÉÇ=íÜÉ=íÜêÉ~í=íç=tÉäëÜ=êìÖÄó=~åÇ=~ÖêÉÉÇ=íç=äá~áëÉ=ïáíÜ=
íÜÉ=tÉäëÜ=bñÉÅìíáîÉ=~åÇ=péçêíë=jáåáëíÉêK=
=
iÉííÉêë=Ü~îÉ=ÄÉÉå=ëÉåí=íç=ëÉåáçê=çÑÑáÅá~äë=ÇÉ~äáåÖ=ïáíÜ=íÜÉ=áëëìÉ=áå=íÜÉ=eçãÉ=
lÑÑáÅÉ=ÅäÉ~êäó=çìíäáåáåÖ=rh=péçêíÛë=éçëáíáçåK==få=~ÇÇáíáçåI=íÜÉ=`Ü~áê=ïáää=ÄÉ=
ïêáíáåÖ=íç=íÜÉ=eçãÉ=pÉÅêÉí~êó=êÉáåÑçêÅáåÖ=íÜÉ=Ç~åÖÉê=çÑ=íÜáë=äÉÖáëä~íáçå=ÄÉáåÖ=
~ééäáÉÇ=íç=ëéçêí=Ó=ëçãÉíÜáåÖ=áí=ï~ë=åÉîÉê=áåíÉåÇÉÇ=íç=ÇçK==`çéáÉë=ïáää=ÄÉ=
Ñçêï~êÇÉÇ=íç=péçêí=båÖä~åÇ=~åÇ=íÜÉ=péçêíë=`çìåÅáä=Ñçê=t~äÉëK=
=

5.3 Sponsorship 

 `Ü~áê=áåíêçÇìÅÉÇ=íÜÉ=êÉéçêí=çå=ëéçåëçêëÜáé=ïÜáÅÜ=Ü~Ç=ÄÉÉå=éêçÇìÅÉÇ=Äó=
eÉäÉå=a~ó=`çåëìäíáåÖK===
=
qÜÉêÉ=ï~ë=ëçãÉ=ÅçåÅÉêå=Ñêçã=jÉãÄÉêë=êÉÖ~êÇáåÖ=íÜÉ=~ééêçéêá~íÉåÉëë=çÑ=
~å=kam_=íêóáåÖ=íç=ê~áëÉ=ëéçåëçêëÜáéK==jÉãÄÉêë=~ÅâåçïäÉÇÖÉÇ=íÜ~í=íÜÉêÉ=
ïÉêÉ=ëçãÉ=éêçÖê~ããÉë=çÑ=ïçêâ=ã~å~ÖÉÇ=Äó=rh=péçêí=íÜ~í=ÅçìäÇ=ÄÉ=
~ííê~ÅíáîÉ=íç=~=ëéçåëçê=~åÇ=íÜÉëÉ=ïÉêÉ=áÇÉåíáÑáÉÇ=áå=íÜÉ=êÉéçêíK==bñ~ãéäÉë=
ïÉêÉ=íÜÉ=ã~àçê=ÅçåÑÉêÉåÅÉë=ÜÉäÇ=íÜêçìÖÜçìí=íÜÉ=óÉ~êK==jÉãÄÉêë=ÑÉäí=íÜ~í=
íÜÉêÉ=ï~ë=~äëç=éçíÉåíá~ä=Ñçê=áåÅçãÉ=ÖÉåÉê~íáçå=äáåâÉÇ=íçI=Ñçê=Éñ~ãéäÉI=
éêçÖê~ããÉë=çÑ=ïçêâ=ÄÉáåÖ=ëçäÇ=çå=íç=çíÜÉê=ÅçìåíêáÉëK==
fí=ï~ë=åçíÉÇ=íÜ~í=íÜÉ=êÉëéçåëáÄáäáíó=ïçìäÇ=åÉÉÇ=íç=ÄÉ=ã~å~ÖÉÇ=
éêçÑÉëëáçå~ääó=Äó=~=ÇÉÇáÅ~íÉÇ=éÉêëçåK==jÉãÄÉêë=ïÉêÉ=~ÇîáëÉÇ=íÜ~í=íÜáë=Ü~Ç=
ÄÉÉå=áÇÉåíáÑáÉÇ=ïáíÜáå=íÜÉ=ëí~ÑÑ=êÉëíêìÅíìêáåÖ=éä~å=~åÇ=íÜÉ=êÉëéçåëáÄáäáíó=
ïçìäÇ=ÄÉ=ã~å~ÖÉÇ=ïáíÜáå=íÜÉ=mçäáÅó=~åÇ=`çããìåáÅ~íáçåë=aáêÉÅíçê~íÉK===
=
fí=ï~ë=~ÖêÉÉÇ=íÜ~í=ÑìêíÜÉê=ïçêâ=ï~ë=åÉÉÇÉÇ=íç=áÇÉåíáÑó=çééçêíìåáíáÉëI=ÅçëíëI=
êáëâë=~åÇ=êÉîÉåìÉ=ÖÉåÉê~íáåÖ=çééçêíìåáíáÉë=çíÜÉê=íÜ~å=ëéçåëçêëÜáéK==
=

6. Corporate Services 

6.1 Financial Management Report 

 qÜÉ=êÉîáëÉÇ=ÄìÇÖÉí=OMMQLMR=ï~ë=åçíÉÇ=íçÖÉíÜÉê=ïáíÜ=íÜÉ=Ñáå~åÅá~ä=êÉéçêí=Ñçê=
lÅíçÄÉêK=

o qÜÉ=Ñáå~åÅÉ=êÉéçêí=áåÅçêéçê~íÉÇ=íÜÉ=êÉëìäíë=çÑ=~=êÉîáÉï=çÑ=íÜÉ=çîÉê~ää=
ÄìÇÖÉí=~åÇ=~=êÉîáÉï=çÑ=íÜÉ=éêçÑáäÉ=çÑ=ÉñéÉåÇáíìêÉ=Ñçê=íÜÉ=êÉã~áåÇÉê=
çÑ=íÜÉ=óÉ~êK=vÉ~ê=íç=Ç~íÉ=çìíÅçãÉë=Ñçê=lÅíçÄÉê=ïÉêÉ=íÜÉêÉÑçêÉ=áå=äáåÉ=
ïáíÜ=íÜÉ=êÉîáëÉÇ=ÄìÇÖÉíK=

o qÜÉ=êÉîáëÉÇ=ÄìÇÖÉí=áåÅäìÇÉÇ=íÜÉ=ÉäÉãÉåí=çÑ=ë~îáåÖë=êÉèìáêÉÇ=áå=
OMMQLMR=íç=ëìééçêí=íÜÉ=“òÉêç=ÇÉÑáÅáíÒ=éä~å=Ñçê=OMMRLMVK=

o qÜÉ=ã~ñáãìã=ÑìåÇë=êÉèìáêÉÇ=Ñêçã=íÜÉ=eçãÉ=`çìåíêáÉë=áå=OMMQLMR=
Ü~Ç=ÄÉÉå=êÉÇìÅÉÇ=Ñêçã=¡Vã=íç=¡SãI=íÜáë=ïçìäÇ=ÄÉ=ÑìêíÜÉê=êÉîáÉïÉÇ=
áå=íÜÉ=kÉï=vÉ~êK==

o qÜÉ=éêçÑáäÉ=çÑ=Öê~åí=ÅçããáíãÉåíë=Ü~Ç=ÄÉÉå=ÅÜ~åÖÉÇ=íç=êÉÑäÉÅí=~=
ÄêáåÖáåÖ=Ñçêï~êÇ=çÑ=íÜÉ=ã~àçêáíó=çÑ=Q=óÉ~ê=ÅçããáíãÉåíë=áåíç=MQLMRK==
få=íÜÉ=çêáÖáå~ä=éä~å=Ñáå~åÅá~äë=íÜÉ=~ëëìãéíáçå=ï~ë=íÜ~í=íÜáë=ïçìäÇ=
çÅÅìê=áå=MRLMSK==

o qÜÉ=ÄìÇÖÉíáåÖ=éêçÅÉëë=Ñçê=OMMRLMS=ï~ë=ìåÇÉêï~ó=~åÇ=áå=äáåÉ=ïáíÜ=
íÜÉ=ÄìëáåÉëë=éä~åK==qÜÉ=áãé~Åí=çÑ=íÜÉ=ÄìÇÖÉí=çå=íÜÉ=éä~å=ïáää=ÄÉ=
êÉéçêíÉÇ=~ë=é~êí=çÑ=íÜÉ=OMMRLMS=_ìÇÖÉí=é~éÉêK===



=

7. Meeting Dates 

7.1 ^ë=íÜÉ=g~åì~êó=`çìåÅáä=Ç~íÉ=Åä~ëÜÉë=ïáíÜ=íÜÉ=ëéçêíëÅçíä~åÇ=_ç~êÇ=ãÉÉíáåÖ=
áí=ï~ë=~ÖêÉÉÇ=íÜ~í=áí=ïçìäÇ=ÄÉ=ÅÜ~åÖÉÇ=Ñêçã=OSíÜ=g~åì~êóK  Next meeting 
to be held on 25th January 2004 10.30am 
 

7.2 2005 Meeting Dates 

 ^ää=ÑìíìêÉ=ãÉÉíáåÖ=Ç~íÉë=Ñçê=OMMR=~ÖêÉÉÇK=

8.0 Any Other Business 
 
jÉãÄÉêë=~ÇîáëÉÇ=çÑ=íÜÉ=ïáëÜ=íç=ÇáëÅìëë=cê~ãÉïçêâ=çÑ=oÉëéçåëáÄáäáíáÉë=çÑ=
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