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FOREWORD AND ANNUAL REPORT 

=

eáëíçêó=~åÇ=_~ÅâÖêçìåÇ=çÑ=íÜÉ=råáíÉÇ=háåÖÇçã=péçêíë=`çìåÅáä=

=
N qÜÉ=råáíÉÇ=háåÖÇçã=péçêíë=`çìåÅáä=ï~ë=Éëí~ÄäáëÜÉÇ=çå=NV=pÉéíÉãÄÉê=NVVS=Äó=oçó~ä=`Ü~êíÉêI=~åÇ=

áíë=âÉó=çÄàÉÅíáîÉë=~êÉW=

=
NKN ëìééçêíáåÖ=ëéçêíë=çÑ=rh=ëáÖåáÑáÅ~åÅÉ=íç=~ÅÜáÉîÉ=ëìÅÅÉëë=çå=íÜÉ=áåíÉêå~íáçå~ä=ëí~ÖÉ=

NKO áåÅêÉ~ëáåÖ=íÜÉ=áåÑäìÉåÅÉ=çÑ=íÜÉ=rh=áå=fåíÉêå~íáçå~ä=péçêí=

NKP íç= ~ÇãáåáëíÉê= ~å= ~åíá= ÇçéáåÖ= éêçÖê~ããÉ= ÇÉëáÖåÉÇ= íç= éêçíÉÅí= ~íÜäÉíÉë= êáÖÜí= íç= é~êíáÅáé~íÉ= áå=
ÇêìÖ=ÑêÉÉ=ëéçêí=

NKQ íç=Éëí~ÄäáëÜ=íÜÉ=råáíÉÇ=háåÖÇçã=péçêíë=fåëíáíìíÉ=

=
O qÜÉëÉ=~ÅÅçìåíë=Ü~îÉ=ÄÉÉå=éêÉé~êÉÇ=áå=~ÅÅçêÇ~åÅÉ=ïáíÜ=íÜÉ=ÇáêÉÅíáçå=çÑ=íÜÉ=aÉé~êíãÉåí=Ñçê=`ìäíìêÉI=

jÉÇá~= ~åÇ=péçêí= áëëìÉÇ=çå= íÜÉ=V
íÜ
= gìäó=NVVTK= =^=Åçéó=çÑ= íÜ~í=ÇáêÉÅíáçå=ã~ó=ÄÉ=çÄí~áåÉÇ= Ñêçã= íÜÉ=

råáíÉÇ=háåÖÇçã=péçêíë=`çìåÅáä=~í=QM=_Éêå~êÇ=píêÉÉíI=içåÇçåI=t`Nk=NpqK=

P qÜÉ= råáíÉÇ= háåÖÇçã= péçêíë= `çìåÅáäI= êÉÑÉêêÉÇ= íç= ~ë= rh= péçêí= ÜÉêÉ~ÑíÉêI= áë= êÉèìáêÉÇ= íç= Ü~îÉ= áíë=
~ÅÅçìåíë=~ìÇáíÉÇ=Äó=~=ÄçÇó=~ééêçîÉÇ=Äó=íÜÉ=pÉÅêÉí~êó=çÑ=pí~íÉK= =rh=péçêí=~ÖêÉÉÇ=íç=~ééçáåí= íÜÉ=
`çãéíêçääÉê= ~åÇ= ^ìÇáíçê= dÉåÉê~ä= áå= g~åì~êó= NVVT= ~åÇ= íÉêãë= çÑ= ÉåÖ~ÖÉãÉåí= ïÉêÉ= ëìÄëÉèìÉåíäó=
ÅçåÑáêãÉÇ=çå=V

íÜ
=gìåÉ=NVVTK=

Results for the Year 

=
Q rh= péçêíÛë= çéÉê~íáåÖ= ëìêéäìë= Ñçê= íÜÉ= óÉ~ê= ï~ë= ¡NPTIMRO= ENVVVLOMMM= ¡PRISUQFíÜÉ= åÉí= ÉÑÑÉÅí= çÑ=

áåíÉêÉëí= êÉÅÉáî~ÄäÉ= ~åÇ= í~ñ~íáçå= ÄêáåÖáåÖ= íÜáë= íç= ¡NSSITMQ= ENVVVLOMMM= ¡TQIOTPFK= qÜáë= êÉëìäí= áë= ~=
Åçåíáåì~íáçå= çÑ= çìê= ÇêáîÉ= íç= êÉÇìÅÉë= Åçëíë= áå= íÜÉ= É~êäó= óÉ~êë=çÑ= íÜÉ= ÑìåÇáåÖ= ~ÖêÉÉãÉåíI= ÅêÉ~íáåÖ= ~=
êÉëÉêîÉ= íç= ÉåëìêÉ= ÅçåëáëíÉåí= äÉîÉäë= çÑ= ëÉêîáÅÉ= áå= ÑìíìêÉ= óÉ~êë= ïÜÉå= áåÑä~íáçå= áåÅêÉ~ëÉë= ÅçëíëK= qÜÉ=
êÉëÉêîÉë=åçï=ëí~åÇ=~í=¡=ONTIONU=ENVVVLOMMM=¡NRIRNPFI=êÉéêÉëÉåíáåÖ=NKR=B=çÑ=ÅìêêÉåí=óÉ~ê=ëéÉåÇáåÖK=

=

oÉîáÉï=çÑ=^ÅíáîáíáÉë=

=
R rh=péçêí=ï~ë=Éëí~ÄäáëÜÉÇ=íç=ÑçÅìë=çå=ÜáÖÜ=éÉêÑçêã~åÅÉ=ëéçêí=~í=rh=äÉîÉä=ïáíÜ=íÜÉ=~áã=çÑ=~ÅÜáÉîáåÖ=

ëéçêíáåÖ=ÉñÅÉääÉåÅÉ=çå=íÜÉ=ïçêäÇ=ëí~ÖÉ=~åÇ=éìííáåÖ=íÜÉ=rh=~í=íÜÉ=íçé=çÑ=ïçêäÇ=ëéçêíK=qÜáë=áë=~ÅÜáÉîÉÇ=
íÜêçìÖÜ= é~êíåÉêëÜáé= ïáíÜ= rh= dçîÉêåáåÖ= ÄçÇáÉë= çÑ= ëéçêí= ~åÇ= áåîÉëíãÉåí= áå= íÜÉ= tçêäÇ= `ä~ëë=
mÉêÑçêã~åÅÉ=mêçÖê~ããÉK==

S ^ííê~ÅíáåÖ=ïçêäÇ=Åä~ëë=ÉîÉåíë=íÜêçìÖÜ=ëìééçêí=çÑ=íÜÉ=ÄáÇÇáåÖ=~åÇ=ëí~ÖáåÖ=éêçÅÉëëÉë=K=

=
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T qÜÉ=råáíÉÇ=háåÖÇçã=péçêíë=fåëíáíìíÉ=`Éåíê~ä=pÉêîáÅÉë=íÉ~ã=ï~ë=Éëí~ÄäáëÜÉÇ=~ë=~=Çáîáëáçå=çÑ=rhpéçêíI=
êÉëìäíáåÖ= áå= íÜÉ= êÉÅêìáíãÉåí= çÑ= ON= ëí~ÑÑ= ÇìêáåÖ= OMMMLOMMNK= qÜÉ= íÉ~ã= éêçîáÇÉÇ= ÉñéÉêí= ~ÇîáÅÉ= ~åÇ=
ÖìáÇ~åÅÉ=íç=ëéçêíë=~ë=ïÉää=~ë=íÜÉ=åÉíïçêâ=çÑ=ÅÉåíêÉë=íÜ~í=ã~âÉ=ìé=íÜÉ=rh=péçêí= fåëíáíìíÉI=ïáíÜ=íÜÉ=
~áã= çÑ= ÉåÜ~åÅáåÖ= íÜÉáê= ïçêâI= ÇÉîÉäçéáåÖ= íÜÉ= éÉçéäÉ= ëìééçêíáåÖ= çìê= ~íÜäÉíÉ= ~åÇ= éêçîáÇáåÖ= ÉñéÉêí=
âåçïäÉÇÖÉ= ïÜÉêÉ= åÉÉÇÉÇK= fíë= ~êÉ~ë= çÑ= ÉñéÉêíáëÉ= áåÅäìÇÉ= Åç~ÅÜáåÖI= éÉêÑçêã~åÅÉ= éä~ååáåÖI= ëéçêíë=
ëÅáÉåÅÉI=ëéçêíë=ãÉÇáÅáåÉI=íÉÅÜåçäçÖóI=áååçî~íáçåI=ÉÇìÅ~íáçå=~åÇ=fqK=

U rh= péçêí= áë= êÉëéçåëáÄäÉ= Ñçê= íÜÉ= ÇÉîÉäçéãÉåí= çÑ= å~íáçå~ä= ~åíáJÇçéáåÖ= éçäáÅóI= áãéäÉãÉåí~íáçå= ~åÇ=
ã~å~ÖÉãÉåí=çÑ=ÉÑÑÉÅíáîÉ=íÉëíáåÖI=ÉÇìÅ~íáçå=~åÇ=áåÑçêã~íáçå=éêçÖê~ããÉë=K==

V fåÅêÉ~ëáåÖ=áåÑäìÉåÅÉ= ~í= ~å= fåíÉêå~íáçå~ä= äÉîÉä= íç= ê~áëÉ= íÜÉ= éêçÑáäÉ=çÑ= íÜÉ== rh= áå= ëéçêíI= íÜêçìÖÜ= ÜáÖÜ=
èì~äáíó=êÉéêÉëÉåí~íáçå=~åÇ=ã~å~ÖáåÖ=áåíÉêå~íáçå~ä=~ÖêÉÉãÉåíë=íÜêçìÖÜ=ëéçêí=K=

cáñÉÇ=^ëëÉíë=

=
NM rh=péçêíÛë=~ÅÅçìåíáåÖ=éçäáÅó=çå=ÑáñÉÇ=~ëëÉíë=áë=ëÉí=çìí=áå=åçíÉ=OKR=íç=íÜÉ=~ÅÅçìåíëK===

`çìåÅáä=jÉãÄÉêë=

=
NN qÜÉ=ãÉãÄÉêë=çÑ=íÜÉ=`çìåÅáä=ÇìêáåÖ=íÜÉ=éÉêáçÇ=ìåÇÉê=êÉîáÉï=ïÉêÉW=

=
= = a~íÉ=çÑ=^ééçáåíãÉåí=

=
`Ü~áêã~å= páê=oçÇåÉó=t~äâÉê= S=gìäó=NVVU==

= = =
aÉéìíó=

`Ü~áêã~å=
=
jê=`ê~áÖ=oÉÉÇáÉ=`_b=

=
oÉ~ééçáåíÉÇ=NVíÜ=pÉéíÉãÄÉê=NVVV=

= = =
jÉãÄÉêë

=
mêçÑ=p~ê~Ü=péêáåÖã~å=l_b= oÉ~ééçáåíÉÇ=NV

íÜ
=pÉéíÉãÄÉê=NVVV=

= aê=j~êó=kÉîáää= oÉ~ééçáåíÉÇ= N
ëí
= lÅíçÄÉê= NVVVI= êÉëáÖåÉÇ= O=

g~åì~êó=OMMN==
= jë=gìÇó=páãéëçå= oÉ~ééçáåíÉÇ=S

íÜ
=cÉÄêì~êó=OMMM=

= jê=qêÉîçê=_êççâáåÖ=`_b= S=gìäó=NVVU=
= jë=w~Ü~ê~=eóÇÉ=mÉíÉêë= OP=kçîÉãÄÉê=NVVU=
= jêë=aá~å~=háåÖ=l_b= OP=kçîÉãÄÉê=NVVU=
= jê=^Çêá~å=jÉíÅ~äÑÉ=l_b= OP=kçîÉãÄÉê=NVVU=
= mêçÑ=jóê~=káããç= OP=kçîÉãÄÉê=NVVU=
= jê=d~îáå=píÉï~êí= OP=kçîÉãÄÉê=NVVU=
= jë=q~ååá=dêÉó=ÓqÜçãéëçå=l_b= OP=kçîÉãÄÉê=NVVU=
= jê=^ä~ëí~áê=aÉãéëíÉê= N=gìäó=NVVV=
= jê=d~êÉíÜ=a~îáÉë= V=pÉéíÉãÄÉê=NVVV=
= mêçÑ=bêáÅ=p~ìåÇÉêë= T=j~êÅÜ=OMMM=
= jê=aÉë=táäëçå= NP=j~êÅÜ=OMMM=

=
NO páê= oçÇåÉó= t~äâÉêÛë= áåáíá~ä= ~ééçáåíãÉåí= ï~ë= Ñçê= P= óÉ~êë= ïÜáÅÜ= ï~ë= ÉñíÉåÇÉÇ= íç= R= óÉ~êëK= líÜÉê=

ãÉãÄÉêë=~êÉ=~ééçáåíÉÇ=Ñçê=~=ÑáñÉÇ=íÉêã=çÑ=P=óÉ~êë=~åÇ=ã~ó=ÄÉ=êÉ~ééçáåíÉÇ=íÜÉêÉ~ÑíÉê=~ë=ÇÉíÉêãáåÉÇ=
Äó=íÜÉ=pÉÅêÉí~êó=çÑ=pí~íÉ=Ñçê=`ìäíìêÉI=jÉÇá~=~åÇ=péçêíK=

=
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= R

oÉëÉ~êÅÜ=~åÇ=aÉîÉäçéãÉåí=

=
NP rh=péçêí=Ü~ë=~=ÇÉÇáÅ~íÉÇ=íÉ~ã=çÑ=êÉëÉ~êÅÜÉêëK=qÜÉ=píê~íÉÖóI=bíÜáÅë=C=oÉëÉ~êÅÜ=Epb^o`eF=íÉ~ã=áëI=

áåíÉê=~äá~I=~=êÉëÉ~êÅÜ=êÉëçìêÅÉ=Ñçê=áåíÉêå~ä=ëí~ÑÑ=~åÇ=ÉñíÉêå~ä=é~êíåÉêëK==fí=Å~êêáÉë=çìíI=Åçããáëëáçåë=~åÇ=
ã~å~ÖÉë=êÉëÉ~êÅÜ=éêçàÉÅíë=~ë=êÉèìáêÉÇ=Äó=rh=péçêíK==fí=~äëç=~ÇîáëÉë=~åÇ=~ëëáëíë=ëí~ÑÑ=~åÇ=é~êíåÉêë=áå=
íÜÉ=ÇÉîÉäçéãÉåí=çÑ=êÉëÉ~êÅÜ=éêçéçë~äëK=

páÖåáÑáÅ~åí=bîÉåíë=~åÇ=`Ü~åÖÉë=

NQ rhpéçêí=ï~ë=~ÄäÉ=íç=ÇÉãçåëíê~íÉ=ëáÖåáÑáÅ~åí=éêçÖêÉëë=~í=íÜÉ=póÇåÉó=OMMM=läóãéáÅ=Ö~ãÉëW 

NQKN rh=ÑáåáëÜÉÇ=NMíÜ=áå=íÜÉ=ãÉÇ~ä=í~ÄäÉ=J=í~êÖÉí==íçé=NR==

NQKO rh=ÑáåáëÜÉÇ=OåÇ=áå=íÜÉ=ãÉÇ~ä=í~ÄäÉ=~í=íÜÉ==m~ê~äóãéáÅ=d~ãÉë=Ó=í~êÖÉí=íçé=PK=

NR mÉêÑçêã~åÅÉ=áå=âÉó=cìåÇáåÖ=^ÖêÉÉãÉåí=í~êÖÉíëW=

NRKN qÜÉ= åìãÄÉê= çÑ= ÖçäÇLëáäîÉêLÄêçåòÉ= ãÉÇ~äë= ïçå= ~í= ã~àçê= läóãéáÅI= tçêäÇI= bìêçéÉ~å=
ÅÜ~ãéáçåëÜáéë= Äó= íÉ~ãëL~íÜäÉíÉë= E~ÄäÉ= ÄçÇáÉÇF= Ñêçã= ëéçêíë= áå= íÜÉ= rh= tçêäÇ= `ä~ëë=
mÉêÑçêã~åÅÉ=mêçÖê~ããÉ=q~êÖÉí=VUI=^Åíì~ä=NNM==

NRKO få=êÉëéÉÅí=çÑ=~íÜäÉíÉë=ïáíÜ=Çáë~ÄáäáíáÉë=q~êÖÉí=çÑ=m~ê~äóãéáÅ=ãÉÇ~äë=NOUI=^Åíì~ä=NPN==

NRKP kìãÄÉê=çÑ=_êáíáëÜ=íÉ~ãë=L=~íÜäÉíÉë=áå=rh=péçêí=mêáçêáíó=N=~åÇ=O=ëéçêíë=ê~åâÉÇ=ïáíÜáå=íÜÉ=íçé=íÉå=
çÑ=íÜÉáê=ëéçêí=^Åíì~ä=TV===

NRKQ mêçéçêíáçå= çÑ= ~íÜäÉíÉë= áå= íÜÉ= tçêäÇ= `ä~ëë=éêçÖê~ããÉ= ïÜç= ~êÉ= çê= Ü~îÉ= ÄÉÉå= áå= êÉÅÉáéí= çÑ=
ëÉêîáÅÉë=éêçîáÇÉÇ= íÜêçìÖÜ= íÜÉ=rhpf=kÉíïçêâ=^Åíì~ä=STB=EíÜáë= ÑáÖìêÉ= êÉéêÉëÉåíë=éêçéçêíáçå=çÑ=
~íÜäÉíÉë=ïÜç=Ü~îÉ=ÄÉÉå=~ëëÉëëÉÇ=ìåÇÉê=íÜÉ=^`b=rh=éêçÖê~ããÉF==

NRKR kìãÄÉê=çÑ=fåíÉêå~íáçå~ä=péçêíë=cÉÇÉê~íáçåë=çå=ïÜáÅÜ=rh=å~íáçå~äë=ÜçäÇ=ëÉåáçê=éçëíë=q~êÖÉí=POI=
^Åíì~ä=QM==

NRKS kìãÄÉê=çÑ=ã~àçê=ÉîÉåíë=ëí~ÖÉÇ=áå=íÜÉ=rh=~åÇ=ëìééçêíÉÇ=Äó=rh=péçêí=q~êÖÉí=NT=^Åíì~ä=NP=

NS qÜÉ=rh=péçêíë=fåëíáíìíÉ=`Éåíê~ä=pÉêîáÅÉë=qÉ~ã=áë=åçï=ìé=~åÇ=êìååáåÖI=íÜÉ=~ÅíáîáíáÉë=çÑ=íÜ~í=fåëíáíìíÉ=áë=
~=ÄÉåÉÑáÅá~êó=çÑ=¡Q=ãáääáçå=çÑ=ÉñÅÜÉèìÉê=ÑìåÇë=Öì~ê~åíÉÉÇ=Ñçê=É~ÅÜ=çÑ=íÜÉ=åÉñí=P=óÉ~êëK=

NT ^=åìãÄÉê=çÑ=ã~àçê=êÉîáÉïë=Ü~îÉ=ÄÉÉå=ìåÇÉêí~âÉå=ÇìêáåÖ=íÜáë=óÉ~ê=áåÅäìÇáåÖ=íÜÉ=mêÉJpóÇåÉó=oÉîáÉï=
çÑ=áåîÉëíãÉåí=íç=ëìééçêí=ïçêäÇ=Åä~ëë=~íÜäÉíÉëI=mêáçêáíáë~íáçå=çÑ=péçêíë=J=íç=ÖìáÇÉ=áåîÉëíãÉåí=ÇÉÅáëáçåëI=
mçëí= póÇåÉó=oÉîáÉï= J= íç= áÇÉåíáÑó= äÉëëçåë= äÉ~êåí= ~åÇ= ÅÜ~åÖÉë= íç= ÄÉ=ã~ÇÉ= Ñêçã= íÜÉ= póÇåÉó= OMMM=
läóãéáÅë=få=~ÇÇáíáçå=~=êÉîáÉï=çÑ=ÑìåÇáåÖ=êÉèìáêÉÇ=íç=ëìééçêí=~íÜäÉíÉë=áå=íÜÉ=ÄìáäÇ=ìé=íç=^íÜÉåë=OMMQ=
Ü~ë=ÄÉÉå=ìåÇÉêí~âÉåK=

NU =tÉ=Ü~îÉ=~=åÉï=íÜêÉÉJóÉ~ê=ÑìåÇáåÖ=~ÖêÉÉãÉåí=ïáíÜ=íÜÉ=a`jpI=ÅçîÉêáåÖ=íÜÉ=éÉêáçÇ=Ñêçã=^éêáä=OMMN=
íç=j~êÅÜ=OMMQI=~åÇ=áë=ëìÄàÉÅí=íç=íÜÉ=~ÅÜáÉîÉãÉåí=çÑ=ëÉí=éÉêÑçêã~åÅÉ=ãÉ~ëìêÉëK=qÜÉ=åÉïäó=~ÖêÉÉÇ=
âÉó= éÉêÑçêã~åÅÉ= ãÉ~ëìêÉë= ~êÉ= ãçëíäó= åçåJÑáå~åÅá~äK= mÉêÑçêã~åÅÉ= ~Ö~áåëí= íÜÉëÉ= ãÉ~ëìêÉë= áë=
êÉîáÉïÉÇ=~ååì~ääó=ïáíÜ=íÜÉ=a`jpK=

pçãÉ=çÑ=íÜÉ=~ÖêÉÉÇ=ãÉ~ëìêÉë=~êÉW=

NUKN fãéêçîÉÇ=éìÄäáÅ=éÉêÅÉéíáçå=çÑ=ÜáÖÜ=éÉêÑçêã~åÅÉ=ëéçêíë=áå=íÜÉ=rh=

NUKO fãéêçîÉÇ=ÑìåÇáåÖ=çÑ=ÜáÖÜ=éÉêÑçêã~åÅÉ=ëéçêí=~åÇ=ÇÉîÉäçéãÉåí=çÑ=ëìééçêí=ëÉêîáÅÉë=

NUKP fåÅêÉ~ëÉ=åìãÄÉê=çÑ=ã~àçê=ëéçêíáåÖ=ÉîÉåíë=ëí~ÖÉÇ=áå=íÜÉ=rh=
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= S

NUKQ fåÅêÉ~ëÉÇ=éêçîáëáçå=çÑ=ëìééçêíI=ÉÇìÅ~íáçå=~åÇ=íê~áåáåÖ=íç=ëéçêíë=éÉêëçååÉä=

NUKR fåÅêÉ~ëÉ=áå=åìãÄÉê=çÑ=ãÉÇ~äë=ïçå=îá~=íÜÉ=rh=tçêäÇ=`ä~ëë=mÉêÑçêã~åÅÉ=mêçÖê~ããÉ=EÇáë~ÄäÉÇ=
~åÇ=~ÄäÉJÄçÇáÉÇFK=

NV ^= êÉîáÉï= çÑ= ÑìåÇáåÖ= Ñçê= bäáíÉ= péçêíë= ÅçããáëëáçåÉÇ= Äó= íÜÉ= a`jp= ìåÇÉê= íÜÉ= ÇáêÉÅíáçå= çÑ= aê= g~Åâ=
`ìååáåÖÜ~ã=jm=ëí~êíÉÇ=ÇìêáåÖ=íÜÉ=óÉ~êI=íÜÉ=êÉéçêí=çÑ=íÜ~í=êÉîáÉï=áë=ÉñéÉÅíÉÇ=íç=ÄÉ=éìÄäáëÜÉÇ=áå=íÜÉ=
ëìããÉê=çÑ=OMMNK==

OM qÜÉ=rh=péçêíë=fåëíáíìíÉ=^íÜäÉíÉ=jÉÇáÅ~ä=pÅÜÉãÉ=ï~ë=áãéäÉãÉåíÉÇ=áå=g~åì~êó=OMMN==

ON qÜÉ= ^íÜäÉíÉ= `~êÉÉê= ~åÇ= bÇìÅ~íáçå= ^ÇîáëÉêë= E^`b= rhF= éêçÖê~ããÉ= ïÉêÉ= çéÉê~íáçå~ä= íÜêçìÖÜçìí=
OMMMLMN==

OO qÜÉ=pí~íÉãÉåí=çÑ=^åíá=açéáåÖ=mçäáÅó=ï~ë=~ÖêÉÉÇ=ÇìêáåÖ=íÜÉ=óÉ~ê=Ñçê=áãéäÉãÉåí~íáçå=áå=g~åì~êó=OMMO==

OP `çêéçê~íÉ=pÉêîáÅÉëI=éêçîáÇÉë=íÜÉ=cáå~åÅÉI=eìã~å=oÉëçìêÅÉëI=póëíÉãë=ëìééçêí=íç=íÜÉ=çêÖ~åáë~íáçåK==
aìêáåÖ=íÜÉ=óÉ~ê=âÉó=éêçàÉÅíë=ìåÇÉêí~âÉå=Ü~îÉ=ÄÉÉåW= 

OPKN oÉäçÅ~íáçå=çÑ=íÜÉ=çêÖ~åáë~íáçå=íç=oìëëÉää=pèì~êÉ==

OPKO fãéäÉãÉåí~íáçå=çÑ=~=åÉï=é~ó=~åÇ=Öê~ÇáåÖ=ëóëíÉã==

OPKP q~âÉå=çîÉê=ÇáêÉÅí=êÉëéçåëáÄáäáíó=Ñçê=Ñáå~åÅá~ä=~ÅÅçìåíáåÖI=éêÉîáçìëäó=ëìÄ=Åçåíê~ÅíÉÇ==

OPKQ lìí=ëçìêÅáåÖ=çÑ=íÜÉ=çêÖ~åáë~íáçåë=é~óêçää=ã~å~ÖÉãÉåí=íç=~ÅÜáÉîÉ=ÄÉííÉê=î~äìÉ==

OPKR fãéäÉãÉåí~íáçå=çÑ=áãéêçîÉÇ=ëóëíÉãë=ëÉÅìêáíó============

^ééçáåíãÉåí=~ë=içííÉêó=aáëíêáÄìíçê=

OQ qÜÉ=pÉÅêÉí~êó=çÑ=pí~íÉ=~ééçáåíÉÇ=rh=péçêí=~ë=~=äçííÉêó=ÇáëíêáÄìíçê=Ñêçã=N=gìäó=NVVVK=lîÉê=¡PUã=çÑ=
äçííÉêó=ãçåÉó=Ü~ë=ÄÉÉå=ÇáëíêáÄìíÉÇ= áå=Öê~åíë= íç=ëéçêíáåÖ=ÄçÇáÉë=~åÇ= áåÇáîáÇì~äë=ëáåÅÉ=~ééçáåíãÉåíK=
içííÉêó= ÑìåÇë=~êÉ=~ÅÅçìåíÉÇ= Ñçê=ëÉé~ê~íÉäóI=~åÇ=~=Åçéó=çÑ= íÜÉ=~ÅÅçìåíë=Å~å=ÄÉ=çÄí~áåÉÇ= Ñêçã=rh=
péçêí=~í=QM=_Éêå~êÇ=píêÉÉíI=içåÇçå=t`Nk=NpqK=

bãéäçóãÉåí=fëëìÉë=

OR rh=péçêí=ÉåëìêÉë=íÜ~í=Çáë~ÄäÉÇ=éÉçéäÉ=~êÉ=ÖáîÉå=çééçêíìåáíáÉë=Ñçê=ëìáí~ÄäÉ=ÉãéäçóãÉåí=~åÇ=íÜ~í=íÜÉó=
~êÉ=åçí=ÇáëÅêáãáå~íÉÇ=~Ö~áåëí=çå=íÜÉ=ÖêçìåÇë=çÑ=Çáë~ÄáäáíóK=rh=péçêí=áë=ÅçããáííÉÇ=íç=íÜÉ=ÇÉîÉäçéãÉåí=
çÑ=éçëáíáîÉ=éçäáÅáÉë=íç=éêçãçíÉ=Éèì~ä=çééçêíìåáíó=áå=ÉãéäçóãÉåíK=

=
OS rh=péçêí= áåîçäîÉë=ÉãéäçóÉÉë= áå=ÇÉÅáëáçåëI=ïÜáÅÜ=ã~ó=~ÑÑÉÅí=íÜÉáê=ïÉäÑ~êÉ=íÜêçìÖÜ=ÄêáåÖáåÖ=íçÖÉíÜÉê=

êÉéêÉëÉåí~íáîÉë=çÑ=íÜÉ=ã~å~ÖÉãÉåíI=~åÇ=íê~ÇÉ=ìåáçåë=áå=~=ïçêâáåÖ=ÉåîáêçåãÉåíK=

mêçãéí=m~óãÉåí=mçäáÅó=

OT rh=péçêí=~áãë= íç=Åçãéäó=ïáíÜ= íÜÉ=_ÉííÉê=m~óãÉåí=mê~ÅíáÅÉ=`çÇÉK=m~óãÉåí= íÉêãë=~êÉ=~ÖêÉÉÇ=ïáíÜ=
ëìééäáÉêë=~í=íÜÉ=çìíëÉíI=~åÇ=áåîçáÅÉë=~êÉ=é~áÇ=áå=~ÅÅçêÇ~åÅÉ=ïáíÜ=íÜçëÉ=íÉêãëK==^åó=ÇáëéìíÉÇ=áåîçáÅÉë=
~êÉ=êÉÑÉêêÉÇ=íç=ëìééäáÉêë=~åÇ=~êÉ=ÇÉ~äí=ïáíÜ=ÉñéÉÇáíáçìëäóK=qÜÉ=í~êÖÉí=áë=íç=é~ó=ïáíÜáå=PM=Ç~óëK=

OU SPKSB=ENVVVLMM=Ó=VNKTBF=çÑ=áåîçáÅÉë=ïÉêÉ=é~áÇ=çå=íáãÉK=lìê=ê~íÉ=çÑ=é~óãÉåí=ÇÉíÉêáçê~íÉÇ=áå=íÜÉ=ä~ëí=
ÑÉï=ïÉÉâë=çÑ=íÜÉ=óÉ~êI=ïÜÉå=ÑìåÇáåÖ=ÇìÉ=Ñçê=rhpf=Ñêçã=íÜÉ=içííÉêó=ÑìåÇë=çÑ=ëçãÉ=eçãÉ=`çìåíêáÉë=
péçêíë=`çìåÅáäë=ïÉêÉ=åçí= êÉÅÉáîÉÇ=çå=íáãÉK=qÜáë=Ü~ë=êÉëìäíÉÇ= áå=ÜáÖÜÉê=~ÅÅêìÉÇ= áåÅçãÉ=EåçíÉ= =NO= F=
~åÇ=íê~ÇÉ=ÅêÉÇáíçêë=EåçíÉ=NP=F=~í=íÜÉ=ÉåÇ=çÑ=íÜÉ=óÉ~êK=
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= T

=

`çêéçê~íÉ=dçîÉêå~åÅÉ=

=
OV ^ë= ~= kçåJaÉé~êíãÉåí~ä= mìÄäáÅ= _çÇó= Éëí~ÄäáëÜÉÇ= Äó= oçó~ä= `Ü~êíÉê= ïÜçëÉ= `çìåÅáä= ãÉãÄÉêë= ~êÉ=

~ééçáåíÉÇ=Äó=íÜÉ=pÉÅêÉí~êó=çÑ=pí~íÉ=Ñçê=`ìäíìêÉI=jÉÇá~=~åÇ=péçêíI=rh=péçêí=áë=ÇáÑÑÉêÉåí=Ñêçã=~=äáãáíÉÇ=
äá~Äáäáíó=Åçãé~åó=~åÇ=ëçãÉ=~ëéÉÅíë=çÑ=íÜÉ=`çÇÉ=çÑ=_Éëí=mê~ÅíáÅÉI=áëëìÉÇ=Äó=íÜÉ=`~ÇÄìêó=`çããáííÉÉ=
çå= íÜÉ= cáå~åÅá~ä= ~ëéÉÅíë= çÑ= `çêéçê~íÉ= dçîÉêå~åÅÉI= ~êÉ= åçí= ~ééäáÅ~ÄäÉK= = eçïÉîÉêI= rh= péçêí= Ü~ë=
~ÇçéíÉÇ=íÜÉ=`çÇÉ=çÑ=_Éëí=mê~ÅíáÅÉI=ïÜáÅÜ=Ü~ë=ÄÉÉå=ÇÉîÉäçéÉÇ=Äó=íÜÉ=aÉé~êíãÉåí=Ñçê=`ìäíìêÉI=jÉÇá~=
~åÇ=péçêí= ~åÇ= áë= Ä~ëÉÇ= çå= íÜÉ= êÉÅçããÉåÇ~íáçåë= çÑ= íÜÉ=`~ÇÄìêó=`çããáííÉÉK=rh=péçêí= ÅçãéäáÉë=
ïáíÜ=íÜ~í=`çÇÉ=çÑ=_Éëí=mê~ÅíáÅÉ=áå=~ää=ã~íÉêá~ä=êÉëéÉÅíëK==få=äáåÉ=ïáíÜ=ÖìáÇ~åÅÉ=áëëìÉÇ=Äó=ej=qêÉ~ëìêóI=
~=pí~íÉãÉåí=çå=póëíÉãë=çÑ=fåíÉêå~ä=cáå~åÅá~ä=`çåíêçä=Ü~ë=ÄÉÉå=éêÉé~êÉÇK=cìêíÜÉêãçêÉI=ïÉ=~êÉ=í~âáåÖ=
êÉ~ëçå~ÄäÉ=ëíÉéë=íç=Åçãéäó=ïáíÜ==íÜÉ=qêÉ~ëìêóÛë=êÉèìáêÉãÉåí=Ñçê=~=ëí~íÉãÉåí=çÑ=fåíÉêå~ä=`çåíêçä=íç=ÄÉ=
éêÉé~êÉÇ=Ñçê=íÜÉ=óÉ~ê=ÉåÇÉÇ=PN=j~êÅÜ=OMMOK=

qÜÉ=bìêç=

PM qÜÉ=~ÅíáîáíáÉë=çÑ=rh=péçêí=~êÉ= ä~êÖÉäó=å~íáçå~äK=^äíÜçìÖÜ=ëçãÉ=ÉñéçëìêÉ= íç= íê~åë~Åíáçåë= áå=bìêçë= áë=
äáâÉäóI= áí= áë=åçí=ÅçåëáÇÉêÉÇ=íÜ~í=íÜÉëÉ=ïáää=ÄÉ=ëáÖåáÑáÅ~åíK=lìê=Ñáå~åÅá~ä=ëóëíÉãë=~êÉ=Å~é~ÄäÉ=çÑ=ÇÉ~äáåÖ=
ïáíÜ=íÜÉ=åÉï=ÅìêêÉåÅó=~åÇ=éêçÅÉÇìêÉë=Å~å=ÄÉ=É~ëáäó=êÉîáëÉÇ=íç=~ÅÅçããçÇ~íÉ=áíK=`çëíë=çÑ=ÉåëìêáåÖ=
Åçãéäá~åÅÉ=~êÉ=åçí=ÉñéÉÅíÉÇ=íç=ÄÉ=ëáÖåáÑáÅ~åíK=

páÖåáÑáÅ~åí=cìíìêÉ=bîÉåíë=

PN qÜÉêÉ=~êÉ=åç=ëáÖåáÑáÅ~åí=ÑìíìêÉ=ÉîÉåíëK=

fåÅêÉ~ëÉÇ=dê~åíJfåJ^áÇ=

PO dê~åíJfåJ^áÇ=Ü~ë=ÄÉÉå=áåÅêÉ~ëÉÇ=áå=íÜÉ=åÉï=ÑìåÇáåÖ=~ÖêÉÉãÉåí=~ë=~=êÉëìäí=çÑ=íÜÉ=péÉåÇáåÖ=oÉîáÉï=
OMMM=ëÉííäÉãÉåíK=cêçã=OMMNJOMMOI=~å=~ÇÇáíáçå~ä=¡=Q=jáääáçå=éÉê=óÉ~ê=áë=åçï=éêçîáÇÉÇ=íç=ÑìåÇ=íÜÉ=rh=
péçêí= fåëíáíìíÉ= `Éåíê~ä= pÉêîáÅÉë= qÉ~ãI=ïÜáÅÜ=ï~ë= éêÉîáçìëäó= ÑìåÇÉÇ= Ñêçã= íÜÉ= içííÉêó= ÑìåÇ= Äó= íÜÉ=
eçãÉ=`çìåíêó=péçêíë=`çìåÅáäëFK==

PP ^åçíÜÉê=¡=N=ãáääáçå=Ü~ë=ÄÉÉå=éêçîáÇÉÇ=Ñçê=íÜÉ=ãçÇÉêåáë~íáçå=çÑ=íÜÉ=å~íáçå~ä=ÖçîÉêåáåÖ=ÄçÇáÉë=çÑ=ëéçêí=
áå=OMMNJOMMO=êáëáåÖ=íç=¡=P=ãáääáçå=áå=É~ÅÜ=çÑ=íÜÉ=íïç=ëìÄëÉèìÉåí=óÉ~êëK=

=

=
oáÅÜ~êÇ=`~ääáÅçíí=

= =
= oçÇåÉó=t~äâÉê=

`ÜáÉÑ=bñÉÅìíáîÉ=~åÇ=^ÅÅçìåíáåÖ=lÑÑáÅÉê=çÑ=íÜÉ=rh=
péçêíë=`çìåÅáä=

== `Ü~áêã~å=çÑ=íÜÉ=rh=péçêí=`çìåÅáä=

= =

=

= =
=
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= U

STATEMENT OF THE UNITED KINGDOM SPORTS COUNCIL’S AND 
CHIEF EXECUTIVES RESPONSIBILITIESK==
=

PQ qÜÉ=oçó~ä=`Ü~êíÉê=êÉèìáêÉë=rh=péçêí=íç=éêÉé~êÉ=~=ëí~íÉãÉåí=çÑ=~ÅÅçìåíë=Ñçê=É~ÅÜ=Ñáå~åÅá~ä=óÉ~ê=áå=íÜÉ=
Ñçêã= ~åÇ= çå= íÜÉ= Ä~ëáë= ÇÉíÉêãáåÉÇ= Äó= íÜÉ= pÉÅêÉí~êó= çÑ= pí~íÉ= Ñçê= `ìäíìêÉI= jÉÇá~= ~åÇ= péçêí= ïáíÜ=
ÅçåëÉåí=çÑ=íÜÉ=qêÉ~ëìêóK==qÜÉ=~ÅÅçìåíë=~êÉ=éêÉé~êÉÇ=çå=~å=~ÅÅêì~äë=Ä~ëáë=~åÇ=ãìëí=ëÜçï=~=íêìÉ=~åÇ=
Ñ~áê=îáÉï=çÑ=rh=péçêíÛë=ëí~íÉ=çÑ=~ÑÑ~áêë=~í= íÜÉ=óÉ~ê=ÉåÇ=~åÇ=çÑ= áíë= áåÅçãÉ=~åÇ=ÉñéÉåÇáíìêÉ=~åÇ=Å~ëÜ=
Ñäçïë=Ñçê=íÜÉ=Ñáå~åÅá~ä=óÉ~êK=

PR få=éêÉé~êáåÖ=íÜÉ=~ÅÅçìåíë=rh=péçêí=áë=êÉèìáêÉÇ=íçW=

PRKN çÄëÉêîÉ=íÜÉ=~ÅÅçìåíë=ÇáêÉÅíáçå=áëëìÉÇ=Äó=íÜÉ=pÉÅêÉí~êó=çÑ=pí~íÉ=Ñçê=`ìäíìêÉI=jÉÇá~=~åÇ=péçêíI=
áåÅäìÇáåÖ=íÜÉ=êÉäÉî~åí=~ÅÅçìåíáåÖ=~åÇ=ÇáëÅäçëìêÉ=êÉèìáêÉãÉåíëI=~åÇ=~ééäó=ëìáí~ÄäÉ=~ÅÅçìåíáåÖ=
éçäáÅáÉë=çå=~=ÅçåëáëíÉåí=Ä~ëáëX=

PRKO ã~âÉ=àìÇÖÉãÉåíë=~åÇ=Éëíáã~íÉë=çå=~=êÉ~ëçå~ÄäÉ=Ä~ëáëX=

PRKP ëí~íÉ=ïÜÉíÜÉê=~ééäáÅ~ÄäÉ=~ÅÅçìåíáåÖ=ëí~åÇ~êÇë=Ü~îÉ=ÄÉÉå= ÑçääçïÉÇI=~åÇ=ÇáëÅäçëÉ=~åÇ=Éñéä~áå=
~åó=ã~íÉêá~ä=ÇÉé~êíìêÉë=áå=íÜÉ=Ñáå~åÅá~ä=ëí~íÉãÉåíëX=

PRKQ éêÉé~êÉ= íÜÉ= Ñáå~åÅá~ä= ëí~íÉãÉåíë= çå= íÜÉ= ÖçáåÖ= ÅçåÅÉêå= Ä~ëáëI= ìåäÉëë= áí= áë= áå~ééêçéêá~íÉ= íç=
éêÉëìãÉ=íÜ~í=íÜÉ=`çìåÅáä=ïáää=ÅçåíáåìÉ=áå=çéÉê~íáçåK=

PRKR ÉåëìêÉ=íÜ~í=ÉñéÉåÇáíìêÉ=~åÇ=áåÅçãÉ=Ü~îÉ=ÄÉÉå=~ééäáÉÇ=íç=íÜÉ=éìêéçëÉë=áåíÉåÇÉÇ=Äó=m~êäá~ãÉåí=
~åÇ=íÜÉ=Ñáå~åÅá~ä=íê~åë~Åíáçåë=ÅçåÑçêã=íç=íÜÉ=~ìíÜçêáíáÉë=ïÜáÅÜ=ÖçîÉêå=íÜÉãK=

PS qÜÉ=^ÅÅçìåíáåÖ=lÑÑáÅÉê= Ñçê= íÜÉ=aÉé~êíãÉåí= Ñçê=`ìäíìêÉI=jÉÇá~= ~åÇ=péçêí= Ü~ë=ÇÉëáÖå~íÉÇ= íÜÉ=`ÜáÉÑ=
bñÉÅìíáîÉ= çÑ= rh= péçêí= ~ë= íÜÉ= ^ÅÅçìåíáåÖ= lÑÑáÅÉê= Ñçê= rh= péçêíK= = eáë= êÉäÉî~åí= êÉëéçåëáÄáäáíáÉë= ~ë=
^ÅÅçìåíáåÖ=lÑÑáÅÉêI= áåÅäìÇáåÖ=Üáë= êÉëéçåëáÄáäáíó= Ñçê= íÜÉ=éêçéêáÉíó=~åÇ=êÉÖìä~êáíó=çÑ= íÜÉ=éìÄäáÅ= Ñáå~åÅÉë=
Ñçê= ïÜáÅÜ= ÜÉ= áë= ~åëïÉê~ÄäÉ= ~åÇ= Ñçê= íÜÉ= âÉÉéáåÖ= çÑ= éêçéÉê= êÉÅçêÇëI= ~êÉ= ëÉí= çìí= áå= íÜÉ= kçåJ
aÉé~êíãÉåí~ä= mìÄäáÅ= _çÇáÉëÛ= ^ÅÅçìåíáåÖ= lÑÑáÅÉêëÛ= jÉãçê~åÇìãI= áëëìÉÇ= Äó= íÜÉ= qêÉ~ëìêó= ~åÇ=
éìÄäáëÜÉÇ=áå=“dçîÉêåãÉåí=^ÅÅçìåíáåÖÒ=EejplFK=

=

=
oáÅÜ~êÇ=`~ääáÅçíí=

= =
= oçÇåÉó=t~äâÉê=

`ÜáÉÑ=bñÉÅìíáîÉ=~åÇ=^ÅÅçìåíáåÖ=lÑÑáÅÉê=çÑ=íÜÉ=rh=
péçêíë=`çìåÅáä=

== `Ü~áêã~å=çÑ=íÜÉ=rh=péçêí=`çìåÅáä=

= =

=

= =
=
=
=
=
=
=
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= V

CORPORATE GOVERNANCE:  STATEMENT ON THE SYSTEM OF 
INTERNAL FINANCIAL CONTROL 

=

PT ^ë= ^ÅÅçìåíáåÖ= lÑÑáÅÉêI= f= ~ÅâåçïäÉÇÖÉ= ãó= êÉëéçåëáÄáäáíó= Ñçê= ÉåëìêáåÖ= íÜ~í= ~å= ÉÑÑÉÅíáîÉ= ëóëíÉã= çÑ=
áåíÉêå~ä=Ñáå~åÅá~ä=Åçåíêçäë=áë=ã~áåí~áåÉÇ=~åÇ=çéÉê~íÉÇ=Äó=rh=péçêíK=

PU ^ë= ^ÅÅçìåíáåÖ= lÑÑáÅÉêI= f= ~ã= ~ï~êÉ= çÑ= íÜÉ= êÉÅçããÉåÇ~íáçåë= çÑ= íÜÉ= qìêåÄìää= `çããáííÉÉ= ~åÇ= f= ~ã=
í~âáåÖ= êÉ~ëçå~ÄäÉ= ëíÉéë= íç= Åçãéäó= ïáíÜ= = íÜÉ= qêÉ~ëìêóÛë= êÉèìáêÉãÉåí= Ñçê= ~= ëí~íÉãÉåí= çÑ= fåíÉêå~ä=
`çåíêçä= íç= ÄÉ= éêÉé~êÉÇ= Ñçê= íÜÉ= óÉ~ê= ÉåÇÉÇ= PN=j~êÅÜ= OMMOI= áå= ~ÅÅçêÇ~åÅÉ=ïáíÜ= ÖìáÇ~åÅÉ= xíç= ÄÉz=
áëëìÉÇ=Äó=íÜÉãK=

PV qÜÉ=ëóëíÉã=Å~å=éêçîáÇÉ=çåäó= êÉ~ëçå~ÄäÉ=~åÇ=åçí=~ÄëçäìíÉ=~ëëìê~åÅÉ= íÜ~í=~ëëÉíë=~êÉ=ë~ÑÉÖì~êÇÉÇI=
íê~åë~Åíáçåë= ~ìíÜçêáëÉÇ= ~åÇ= éêçéÉêäó= êÉÅçêÇÉÇI= ~åÇ= íÜ~í= ã~íÉêá~ä= Éêêçêë= çê= áêêÉÖìä~êáíáÉë= ~êÉ= ÉáíÜÉê=
éêÉîÉåíÉÇ=çê=ïçìäÇ=ÄÉ=ÇÉíÉÅíÉÇ=ïáíÜáå=~=íáãÉäó=éÉêáçÇK=

QM qÜÉ=ëóëíÉã=çÑ=áåíÉêå~ä=Ñáå~åÅá~ä=Åçåíêçä=áë=Ä~ëÉÇ=çå=~=Ñê~ãÉïçêâ=çÑ=êÉÖìä~ê=ã~å~ÖÉãÉåí=áåÑçêã~íáçåI=
~Çãáåáëíê~íáîÉ= éêçÅÉÇìêÉë= áåÅäìÇáåÖ= íÜÉ= ëÉÖêÉÖ~íáçå= çÑ= ÇìíáÉëI= ~åÇ= ~= ëóëíÉã= çÑ= ÇÉäÉÖ~íáçå= ~åÇ=
~ÅÅçìåí~ÄáäáíóK=få=é~êíáÅìä~êI=áí=áåÅäìÇÉëW=

QMKN _ìÇÖÉíáåÖ= ëóëíÉãë=ïáíÜ= ~å= ~ååì~ä= ÄìÇÖÉí=ïÜáÅÜ= áë= êÉîáÉïÉÇ= ~åÇ= ~ÖêÉÉÇ= Äó= íÜÉ=rh=péçêíë=
`çìåÅáä=jÉãÄÉêëX=

QMKO oÉÖìä~ê= êÉîáÉïë= Äó= ÅçìåÅáä=ãÉãÄÉêë= çÑ=ãçåíÜäó= ~åÇ= ~ååì~ä= Ñáå~åÅá~ä= êÉéçêíë=ïÜáÅÜ= áåÇáÅ~íÉ=
Ñáå~åÅá~ä=éÉêÑçêã~åÅÉ=~Ö~áåëí=ÑçêÉÅ~ëíëX=

QMKP pÉííáåÖ=í~êÖÉíë=íç=ãÉ~ëìêÉ=Ñáå~åÅá~ä=~åÇ=çíÜÉê=éÉêÑçêã~åÅÉK=

QMKQ póëíÉãë= Ñçê= íÜÉ= ~ëëÉëëãÉåí= ~åÇ= Åçåíêçä= çÑ= Öê~åí= ~ééäáÅ~íáçåë= ÉåëìêáåÖ= íÜ~í= ~ää= ~ééäáÅ~íáçåë=
êÉÅÉáîÉ= ëìÑÑáÅáÉåíI= ÅçåëáëíÉåíI= éêçÅÉëëáåÖ= áå= äáåÉ= ïáíÜ= éçäáÅó= ~åÇ= Ñáå~åÅá~ä= ÇáêÉÅíáçåë= çÑ= íÜÉ=
pÉÅêÉí~êó=çÑ=pí~íÉ=

=

QN jçåíÜäó=ã~å~ÖÉãÉåí=~ÅÅçìåíë=~êÉ=éêÉé~êÉÇ=çå=~ÅÅêì~äë=Ä~ëáë=ïáíÜáå=íïç=ïÉÉâë=çÑ=É~ÅÜ=ãçåíÜ=Ñçê=
~ÅíáîÉ= ÄìÇÖÉí= ã~å~ÖÉãÉåí= ~Åêçëë= íÜÉ= çêÖ~åáë~íáçåK= qÜÉ= ÅçåëÉèìÉåí= áãéêçîÉãÉåí= áå= ÄìÇÖÉí~êó=
Åçåíêçä=~åÇ=ÇÉäáÄÉê~íÉ=Åçëí=êÉÇìÅíáçå=ãÉ~ëìêÉë=Ü~îÉ=êÉëìäíÉÇ=áå=~=ëìêéäìë==Ñçê=íÜáë=óÉ~ê=çÑ=¡OMNITMQK=

QO jó=êÉîáÉï=çÑ=íÜÉ=ÉÑÑÉÅíáîÉåÉëë=çÑ=íÜÉ=ëóëíÉã=çÑ= áåíÉêå~ä=Ñáå~åÅá~ä=Åçåíêçä= áë= áåÑçêãÉÇ=ÄóW=íÜÉ=ïçêâ=çÑ=
íÜÉ=áåíÉêå~ä=~ìÇáíçêë=E=ïÜç=éêçîáÇÉ=ãÉ=ïáíÜ=~å=^ååì~ä=pí~íÉãÉåí=çÑ=^ëëìê~åÅÉFI=íÜÉ=^ìÇáí=`çããáííÉÉ=
ïÜáÅÜ=çîÉêëÉÉë=íÜÉ=ïçêâ=çÑ=íÜÉ=áåíÉêå~ä=~ìÇáíçêëI=íÜÉ=ÉñÉÅìíáîÉ=ã~å~ÖÉêë=ïáíÜáå=rh=péçêí=ïÜç=Ü~îÉ=
íÜÉ= êÉëéçåëáÄáäáíó= Ñçê= íÜÉ= ÇÉîÉäçéãÉåí= ~åÇ= ã~áåíÉå~åÅÉ= çÑ= íÜÉ= Ñáå~åÅá~ä= Åçåíêçä= Ñê~ãÉïçêâ= ~åÇ=
ÅçããÉåíë=ã~ÇÉ=Äó=ÉñíÉêå~ä=~ìÇáíçêë=áå=íÜÉáê=ã~å~ÖÉãÉåí=äÉííÉê=~åÇ=çíÜÉê=êÉéçêíëK=

QP rh=péçêí=ìëÉë=aÉäçáííÉ=C=qçìÅÜÉ=íç=éêçîáÇÉ=~å= áåíÉêå~ä=~ìÇáí=ëÉêîáÅÉI=ïÜáÅÜ=çéÉê~íÉë= íç=ëí~åÇ~êÇë=
ÇÉÑáåÉÇ=áå=íÜÉ=dçîÉêåãÉåí=fåíÉêå~ä=^ìÇáí=j~åì~äK=qÜÉ=ïçêâ=çÑ=íÜÉ=áåíÉêå~ä=~ìÇáí=ëÉêîáÅÉ=áë=áåÑçêãÉÇ=Äó=
~å=~å~äóëáë=çÑ=íÜÉ=êáëâ=íç=ïÜáÅÜ=rh=péçêí= áë=ÉñéçëÉÇI=~åÇ=~ååì~ä= áåíÉêå~ä=~ìÇáí=éä~åë=~êÉ=Ä~ëÉÇ=çå=
íÜáë=~å~äóëáëK==

QQ aìêáåÖ= OMMMLMN= íÜÉ= ÇáêÉÅíçêë= Ü~îÉ= ÑçÅìëëÉÇ= çå= ~ÇÇêÉëëáåÖ= íÜÉ= áëëìÉ= çÑ= ìåÅÉêí~áåíó= Eêáëâë= ~åÇ=
çééçêíìåáíáÉëF= ã~å~ÖÉãÉåíK== hÉó= ìåÅÉêí~áåíáÉë=íÜÉ= çêÖ~åáë~íáçå= Ñ~ÅÉë= Ü~îÉ= ÄÉÉå= áÇÉåíáÑáÉÇ= ~åÇ=
éêáçêáíáëÉÇ=áå=íÉêãë=çÑ=íÜÉáê=éçíÉåíá~ä=áãé~Åí=çå=íÜÉ=ÄìëáåÉëë=~åÇ=íÜÉ=äáâÉäáÜççÇ=çÑ=çÅÅìêêÉåÅÉK==



qÜÉ=råáíÉÇ=háåÖÇçã=péçêíë=`çìåÅáä=== ^ÅÅçìåíë=Ñçê=íÜÉ=óÉ~ê=ÉåÇÉÇ=PN=j~êÅÜ=OMMN=

= NM

QR ^=êáëâ=êÉÖáëíÉê=ÄÉáåÖ=éêçÇìÅÉÇ=~åÇ=âÉó=~Åíáçåë=íç=ÄÉ=í~âÉå=Ñçê=É~ÅÜ=êáëâ=íçÖÉíÜÉê=ïáíÜ=êÉëéçåëáÄáäáíáÉë=
áÇÉåíáÑáÉÇK=qÜáë=~å~äóëáë=ïáää= áåÑçêã=ÑìíìêÉ=áåíÉêå~ä=~ìÇáí=éä~åë=~åÇ= íçÖÉíÜÉê=ïáíÜ= êÉÖìä~ê=ã~å~ÖÉãÉåí=
êÉîáÉï= ëÜçìäÇ= ÉåëìêÉ= ÑçÅìë= áë=ã~áåí~áåÉÇ= çå=ã~å~ÖáåÖ= ìåÅÉêí~áåíáÉëK= qÜÉ= ~å~äóëáë= çÑ= êáëâ= ~åÇ= íÜÉ=
áåíÉêå~ä=~ìÇáí=éä~åë=~êÉ=ÉåÇçêëÉÇ=Äó=rh=péçêíÛë=^ìÇáí=`çããáííÉÉ=~åÇ=~ééêçîÉÇ=Äó=ãÉK=

=

=
=
=

oáÅÜ~êÇ=`~ääáÅçíí=
^ÅÅçìåíáåÖ=lÑÑáÅÉê=Ñçê=rh=péçêíK=
=
=

=

 

 

 



qÜÉ=råáíÉÇ=háåÖÇçã=péçêíë=`çìåÅáä=== ^ÅÅçìåíë=Ñçê=íÜÉ=óÉ~ê=ÉåÇÉÇ=PN=j~êÅÜ=OMMN=

= NN

The Certificate of the Comptroller and Auditor General to the 
United Kingdom Sports Council 

f=ÅÉêíáÑó=íÜ~í=f=Ü~îÉ=~ìÇáíÉÇ=íÜÉ=Ñáå~åÅá~ä=ëí~íÉãÉåíë=çå=é~ÖÉë=NO=íç=OT=ïÜáÅÜ=Ü~îÉ=ÄÉÉå=éêÉé~êÉÇ=ìåÇÉê=íÜÉ=ÜáëíçêáÅ=Åçëí=
ÅçåîÉåíáçå=~åÇ=íÜÉ=~ÅÅçìåíáåÖ=éçäáÅáÉë=ëÉí=çìí=çå=é~ÖÉë=NS=íç=NTK=

oÉëéÉÅíáîÉ=êÉëéçåëáÄáäáíáÉë=çÑ=íÜÉ=`çìåÅáäI=íÜÉ=`ÜáÉÑ=bñÉÅìíáîÉ=~åÇ=^ìÇáíçêë=

^ë=ÇÉëÅêáÄÉÇ=çå=é~ÖÉ=U= íÜÉ=råáíÉÇ=háåÖÇçã=péçêíë=`çìåÅáä=~åÇ= íÜÉ=`ÜáÉÑ=bñÉÅìíáîÉ=çÑ= íÜÉ=`çìåÅáäI= ~ë= íÜÉ=^ÅÅçìåíáåÖ=
lÑÑáÅÉêI=~êÉ= êÉëéçåëáÄäÉ=Ñçê=íÜÉ=éêÉé~ê~íáçå=çÑ= Ñáå~åÅá~ä=ëí~íÉãÉåíë=~åÇ= Ñçê=ÉåëìêáåÖ= íÜÉ=êÉÖìä~êáíó=çÑ= Ñáå~åÅá~ä= íê~åë~ÅíáçåëK=
qÜÉ= `ÜáÉÑ= bñÉÅìíáîÉ= ~åÇ= íÜÉ= `çìåÅáä= ~êÉ= ~äëç= êÉëéçåëáÄäÉ= Ñçê= íÜÉ= éêÉé~ê~íáçå= çÑ= íÜÉ= cçêÉïçêÇK= jó= êÉëéçåëáÄáäáíáÉëI= ~ë=
áåÇÉéÉåÇÉåí=~ìÇáíçêI=~êÉ=ÖìáÇÉÇ=Äó=íÜÉ=^ìÇáíáåÖ=mê~ÅíáÅÉë=_ç~êÇ=~åÇ=íÜÉ=~ìÇáíáåÖ=éêçÑÉëëáçåÛë=ÉíÜáÅ~ä=ÖìáÇ~åÅÉK=
=
f=êÉéçêí=ãó=çéáåáçå=~ë=íç=ïÜÉíÜÉê=íÜÉ=Ñáå~åÅá~ä=ëí~íÉãÉåíë=ÖáîÉ=~=íêìÉ=~åÇ=Ñ~áê=îáÉïI=~åÇ=~êÉ=éêçéÉêäó=éêÉé~êÉÇ=áå=~ÅÅçêÇ~åÅÉ=
ïáíÜ= íÜÉ=ÇáêÉÅíáçåë=ã~ÇÉ=Äó=íÜÉ=pÉÅêÉí~êó=çÑ=pí~íÉ= Ñçê=`ìäíìêÉI=jÉÇá~=~åÇ=péçêíI=~åÇ=ïÜÉíÜÉê= áå=~ää=ã~íÉêá~ä= êÉëéÉÅíë=íÜÉ=
ÉñéÉåÇáíìêÉ=~åÇ=áåÅçãÉ=Ü~îÉ=ÄÉÉå=~ééäáÉÇ=íç=íÜÉ=éìêéçëÉë=áåíÉåÇÉÇ=Äó=m~êäá~ãÉåí=~åÇ=íÜÉ=Ñáå~åÅá~ä=íê~åë~Åíáçåë=ÅçåÑçêã=
íç= íÜÉ= ~ìíÜçêáíáÉë= ïÜáÅÜ= ÖçîÉêå= íÜÉãK= f= ~äëç= êÉéçêíI= áÑ= áå= ãó= çéáåáçåI= íÜÉ= cçêÉïçêÇ= áë= åçí= ÅçåëáëíÉåí= ïáíÜ= íÜÉ= Ñáå~åÅá~ä=
ëí~íÉãÉåíëI= áÑ= íÜÉ= `çìåÅáä= Ü~ë= åçí= âÉéí= éêçéÉê= ~ÅÅçìåíáåÖ= êÉÅçêÇëI= çê= áÑ= f= Ü~îÉ= åçí= êÉÅÉáîÉÇ= ~ää= íÜÉ= áåÑçêã~íáçå= ~åÇ=
Éñéä~å~íáçåë=f=êÉèìáêÉ=Ñçê=ãó=~ìÇáíK=
=
f=êÉîáÉï=ïÜÉíÜÉê=íÜÉ=ëí~íÉãÉåí=çå=é~ÖÉë=V=J=NM=êÉÑäÉÅíë=íÜÉ=`çìåÅáäÛë=Åçãéäá~åÅÉ=ïáíÜ=íÜÉ=qêÉ~ëìêóÛë=ÖìáÇ~åÅÉ=Ú`çêéçê~íÉ=
dçîÉêå~åÅÉW=ëí~íÉãÉåí=çå=íÜÉ=ëóëíÉã=çÑ=áåíÉêå~ä=Ñáå~åÅá~ä=ÅçåíêçäÛK=f=êÉéçêí=áÑ=áí=ÇçÉë=åçí=ãÉÉí=íÜÉ=êÉèìáêÉãÉåíë=ëéÉÅáÑáÉÇ=Äó=
qêÉ~ëìêóI=çê=áÑ=íÜÉ=ëí~íÉãÉåí=áë=ãáëäÉ~ÇáåÖ=çê=áåÅçåëáëíÉåí=ïáíÜ=çíÜÉê=áåÑçêã~íáçå=f=~ã=~ï~êÉ=çÑ=Ñêçã=ãó=~ìÇáí=çÑ=íÜÉ=Ñáå~åÅá~ä=
ëí~íÉãÉåíëK=

_~ëáë=çÑ=çéáåáçå=

f=ÅçåÇìÅíÉÇ=ãó=~ìÇáí= áå=~ÅÅçêÇ~åÅÉ=ïáíÜ=^ìÇáíáåÖ=pí~åÇ~êÇë= áëëìÉÇ=Äó= íÜÉ=^ìÇáíáåÖ=mê~ÅíáÅÉë=_ç~êÇK= =^å=~ìÇáí= áåÅäìÇÉë=
Éñ~ãáå~íáçåI=çå=~=íÉëí=Ä~ëáëI=çÑ=ÉîáÇÉåÅÉ=êÉäÉî~åí=íç=íÜÉ=~ãçìåíë=~åÇ=ÇáëÅäçëìêÉë=~åÇ=êÉÖìä~êáíó=çÑ=íÜÉ=Ñáå~åÅá~ä=íê~åë~Åíáçåë=
áåÅäìÇÉÇ=áå=íÜÉ=Ñáå~åÅá~ä=ëí~íÉãÉåíëK==fí=~äëç=áåÅäìÇÉë=~å=~ëëÉëëãÉåí=çÑ=íÜÉ=ëáÖåáÑáÅ~åí=Éëíáã~íÉë=~åÇ=àìÇÖÉãÉåíë=ã~ÇÉ=Äó=
íÜÉ=`çìåÅáä=~åÇ=íÜÉ=`ÜáÉÑ=bñÉÅìíáîÉ=áå=íÜÉ=éêÉé~ê~íáçå=çÑ=íÜÉ=Ñáå~åÅá~ä=ëí~íÉãÉåíëI=~åÇ=çÑ=ïÜÉíÜÉê=íÜÉ=~ÅÅçìåíáåÖ=éçäáÅáÉë=
~êÉ=~ééêçéêá~íÉ=íç=íÜÉ=råáíÉÇ=háåÖÇçã=péçêíë=`çìåÅáäÛë=ÅáêÅìãëí~åÅÉëI=ÅçåëáëíÉåíäó=~ééäáÉÇ=~åÇ=~ÇÉèì~íÉäó=ÇáëÅäçëÉÇK=

f=éä~ååÉÇ=~åÇ=éÉêÑçêãÉÇ=ãó=~ìÇáí=ëç=~ë=íç=çÄí~áå=~ää=íÜÉ=áåÑçêã~íáçå=~åÇ=Éñéä~å~íáçåë=ïÜáÅÜ=f=ÅçåëáÇÉêÉÇ=åÉÅÉëë~êó=áå=çêÇÉê=
íç= éêçîáÇÉ=ãÉ=ïáíÜ= ëìÑÑáÅáÉåí= ÉîáÇÉåÅÉ= íç= ÖáîÉ= êÉ~ëçå~ÄäÉ= ~ëëìê~åÅÉ= íÜ~í= íÜÉ= Ñáå~åÅá~ä= ëí~íÉãÉåíë= ~êÉ= ÑêÉÉ= Ñêçã=ã~íÉêá~ä=
ãáëëí~íÉãÉåíI=ïÜÉíÜÉê=Å~ìëÉÇ=Äó=ÉêêçêI=çê=Äó=Ñê~ìÇ=çê=çíÜÉê=áêêÉÖìä~êáíó=~åÇ=íÜ~íI= áå=~ää=ã~íÉêá~ä= êÉëéÉÅíëI=íÜÉ=ÉñéÉåÇáíìêÉ=
~åÇ= áåÅçãÉ= Ü~îÉ= ÄÉÉå= ~ééäáÉÇ= íç= íÜÉ= éìêéçëÉë= áåíÉåÇÉÇ= Äó= m~êäá~ãÉåí= ~åÇ= íÜÉ= Ñáå~åÅá~ä= íê~åë~Åíáçåë= ÅçåÑçêã= íç= íÜÉ=
~ìíÜçêáíáÉë= ïÜáÅÜ= ÖçîÉêå= íÜÉãK= = få= ÑçêãáåÖ= ãó= çéáåáçå= f= ~äëç= Éî~äì~íÉÇ= íÜÉ= çîÉê~ää= ~ÇÉèì~Åó= çÑ= íÜÉ= éêÉëÉåí~íáçå= çÑ=
áåÑçêã~íáçå=áå=íÜÉ=Ñáå~åÅá~ä=ëí~íÉãÉåíëK=

léáåáçå=

få=ãó=çéáåáçåW=

• íÜÉ=Ñáå~åÅá~ä=ëí~íÉãÉåíë=ÖáîÉ=~=íêìÉ=~åÇ=Ñ~áê=îáÉï=çÑ=íÜÉ=ëí~íÉ=çÑ=~ÑÑ~áêë=çÑ=íÜÉ=råáíÉÇ=háåÖÇçã=péçêíë=`çìåÅáä=~í=PN=j~êÅÜ=
OMMN= ~åÇ= çÑ= áíë= ëìêéäìëI= íçí~ä= êÉÅçÖåáëÉÇ= Ö~áåë= ~åÇ= äçëëÉë= ~åÇ= Å~ëÜ= Ñäçïë= Ñçê= íÜÉ= óÉ~ê= íÜÉå= ÉåÇÉÇ= ~åÇ= Ü~îÉ= ÄÉÉå=
éêçéÉêäó=éêÉé~êÉÇ=áå=~ÅÅçêÇ~åÅÉ=ïáíÜ=íÜÉ=ÇáêÉÅíáçåë=ã~ÇÉ=Äó=íÜÉ=pÉÅêÉí~êó=çÑ=pí~íÉ=Ñçê=`ìäíìêÉI=jÉÇá~=~åÇ=péçêíX=~åÇ=

• áå=~ää=ã~íÉêá~ä=êÉëéÉÅíë=íÜÉ=ÉñéÉåÇáíìêÉ=~åÇ=áåÅçãÉ=Ü~îÉ=ÄÉÉå=~ééäáÉÇ=íç=íÜÉ=éìêéçëÉë=áåíÉåÇÉÇ=Äó=m~êäá~ãÉåí=~åÇ=íÜÉ=
Ñáå~åÅá~ä=íê~åë~Åíáçåë=ÅçåÑçêã=íç=íÜÉ=~ìíÜçêáíáÉë=ïÜáÅÜ=ÖçîÉêå=íÜÉãK=

f=Ü~îÉ=åç=çÄëÉêî~íáçåë=íç=ã~âÉ=çå=íÜÉëÉ=Ñáå~åÅá~ä=ëí~íÉãÉåíëK=

=

=
gçÜå=_çìêå= k~íáçå~ä=^ìÇáí=lÑÑáÅÉ=
`çãéíêçääÉê=~åÇ=^ìÇáíçê=dÉåÉê~ä= NRTJNVT=_ìÅâáåÖÜ~ã=m~ä~ÅÉ=oç~Ç=
= içåÇçå=
= ptNt=Vpm=
=

=



qÜÉ=råáíÉÇ=háåÖÇçã=péçêíë=`çìåÅáä=== ^ÅÅçìåíë=Ñçê=íÜÉ=óÉ~ê=ÉåÇÉÇ=PN=j~êÅÜ=OMMN=

= NO

Income & Expenditure Account 

`çåíáåìáåÖ=^ÅíáîáíáÉë= kçíÉ= OMMMLMN= = NVVVLMM
= ¡=IMMM= = ¡=IMMM

fk`ljb= = = = =
dê~åí=áå=^áÇ= P= NOIQRO= = NOIPOT
líÜÉê=léÉê~íáåÖ=fåÅçãÉ= Q= OIRVT= = SUT
qê~åëÑÉê=Ñêçã=aÉÑÉêêÉÇ=dê~åí=^ÅÅçìåí= NQ= NRO= = RQ

= = NRIOMN= = NPIMSU
= = = =
bumbkafqrob= = = =
pí~ÑÑ=`çëíë= R= EOIOPSF= = ENIQTQF
dê~åíë=~åÇ=líÜÉê=léÉê~íáåÖ=`çëíë= S= ENOITVPF= = ENNIRQVF
kçíáçå~ä=fåíÉêÉëí=çå=`~éáí~ä=bãéäçóÉÇ= = EPRF= = EVF
= = ENRIMSQF= = ENPIMPOF
= = = =
lmbo^qfkd=promirp= T= NPT= = PS
= = = =
= = = =
fåíÉêÉëí=oÉÅÉáî~ÄäÉ= U= PS= = QT

= = = =
promirp=_bclob=q^u^qflk= = NTP= = UP
q~ñ~íáçå= V= ESF= = EVF

= = NST= = TQ
oÉîÉêë~ä=çÑ=kçíáçå~ä=fåíÉêÉëí=çå=`~éáí~ä=bãéäçóÉÇ= = PR= = V
= = = =
promirp=clo=mbofla= = OMO= = UP
oÉí~áåÉÇ=pìêéäìëLEÇÉÑáÅáíF=ÄêçìÖÜí=Ñçêï~êÇ= = NR= = ESUF
= = = =
oÉí~áåÉÇ=pìêéäìë=Å~êêáÉÇ=Ñçêï~êÇ= NS= ONT= = NR

= = = =

=
=
kç=pí~íÉãÉåí= çÑ=oÉÅçÖåáëÉÇ=d~áåë= ~åÇ= içëëÉë= Ü~ë= ÄÉÉå= éêÉé~êÉÇI= ~ë= ~ää= Ö~áåë= ~åÇ= äçëëÉë= Ü~îÉ=
ÄÉÉå=êÉÅçêÇÉÇ=áå=íÜÉ=fåÅçãÉ=~åÇ=bñéÉåÇáíìêÉ=^ÅÅçìåíK=
=
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= NP

Balance Sheet as at 31 March 2001 

kçíÉ OMMMLMN= = NVVVLMM
¡=IMMM= = ¡=IMMM

= = =
cáñÉÇ=^ëëÉíë= = =

q~åÖáÄäÉ=^ëëÉíë= NM QPT= = OUU
= = =
= = =
`ìêêÉåí=^ëëÉíë= = =

píçÅâ= NN NQ= = NV
aÉÄíçêë= NO NIOQO= = POS
`~ëÜ=~í=Ä~åâ=~åÇ=áå=Ü~åÇ= PQU= = OQU
= NISMQ= = RVP
= = =
`êÉÇáíçêë= = =
^ãçìåíë=Ñ~ääáåÖ=ÇìÉ=ïáíÜáå=çåÉ=óÉ~ê= NP ENIOORF= = ERNUF
= = =
kÉí=`ìêêÉåí=^ëëÉíë= PTV= = TR
= = =
= = =
qlq^i=^ppbqp=ibpp=`roobkq=if^_fifqfbp= UNS= = PSP

= = =
cáå~åÅÉÇ=ÄóW= = =
= = =
^ÅÅêìÉÇ=~åÇ=aÉÑÉêêÉÇ=fåÅçãÉ= = =
aÉÑÉêêÉÇ=Öê~åí=~ÅÅçìåí= NQ QPT= = OVN
= = =
mêçîáëáçå=Ñçê=Çáä~éáÇ~íáçå=~åÇ=ìåÉñéáêÉÇ=äÉ~ëÉ= NR NSO= = RT
= = =
`~éáí~ä=~åÇ=dÉåÉê~ä=cìåÇë= = =
oÉîÉåìÉ=oÉëÉêîÉë= NS ONT= = NR

UNS= = PSP

= =

=
=

=
oáÅÜ~êÇ=`~ääáÅçíí=

= =
= oçÇåÉó=t~äâÉê=

`ÜáÉÑ=bñÉÅìíáîÉ=~åÇ=^ÅÅçìåíáåÖ=lÑÑáÅÉê=çÑ=íÜÉ=rh=
péçêíë=`çìåÅáä=

== `Ü~áêã~å=çÑ=íÜÉ=rh=péçêí=`çìåÅáä=

= =
=
=
ÁÁÁÁÁÁÁÁÁÁÁÁKKKKOMMN=

= =
=
=============ÁÁÁÁÁÁÁÁÁÁÁÁÁKOMMN=

=
=



qÜÉ=råáíÉÇ=háåÖÇçã=péçêíë=`çìåÅáä=== ^ÅÅçìåíë=Ñçê=íÜÉ=óÉ~ê=ÉåÇÉÇ=PN=j~êÅÜ=OMMN=

= NQ

C                                                                                                                       
ash Flow Statement 

= OMMMLMN= = NVVVLMM
= ¡=IMMM= = ¡=IMMM
= = = =
lmbo^qfkd=^`qfsfqfbp= = =
oÉîÉåìÉ=dê~åíJáåJ^áÇ=êÉÅÉáîÉÇ= NOIQRO= = NOIPOT
líÜÉê=êÉÅÉáéíë= NISSO= = TMP
= = =
m~óãÉåíë= ENQIMSMF= = ENOIURUF
= = =
kÉí=Å~ëÜ=áåÑäçï=Ñêçã=çéÉê~íáåÖ=~ÅíáîáíáÉë= RQ= = NTO
= = =
obqrokp=lk=fksbpqjbkqp= = =
fåíÉêÉëí=êÉÅÉáîÉÇ= PS= = QT
fåÅçãÉ=Ñêçã=ë~äÉ=çÑ=cáñÉÇ=^ëëÉíë= NV= = J
kÉí=Å~ëÜ=áåÑäçï=Ñêçã=êÉíìêåë=çå=áåîÉëíãÉåí= RR= = QT
= = =
`^mfq^i=bumbkafqrob=^ka=cfk^k`f^i=fksbpqjbkq= = =
m~óãÉåíë=íç=~ÅèìáêÉ=í~åÖáÄäÉ=ÑáñÉÇ=~ëëÉíë= EOVUF= = EOTPF
= = =
q~ñ~íáçå= EVF= = EVF
= = =
= EPMTF= = EOUOF
= = =
kÉí=Å~ëÜ=çìíÑäçï=ÄÉÑçêÉ=Ñáå~åÅáåÖ= ENVUF= = ESPF
= = =
cfk^k`fkd= = =
dê~åíJáåJ^áÇ=~ééäáÉÇ=íçï~êÇë=éìêÅÜ~ëÉ=çÑ=ÑáñÉÇ=~ëëÉíë= OVU= = OTP
============ = =
kÉí=Å~ëÜ=áåÑäçï=Ñêçã=Ñáå~åÅáåÖ=~ÅíáîáíáÉë= OVU= = OTP
= = =
fåÅêÉ~ëÉ=áå=Å~ëÜ= NMM= = ONM

= = =

=
=
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=

=
=

NR

NKM=oÉÅçåÅáäá~íáçå=çÑ=léÉê~íáåÖ=pìêéäìë=íç=kÉí=`~ëÜ=lìíÑäçï=Ñêçã=léÉê~íáåÖ=^ÅíáîáíáÉë=

=

=

= OMMMLMN= = NVVVLMM
¡=IMMM= = ¡=IMMM

léÉê~íáåÖ=^ÅíáîáíáÉë= = = =
= = =
léÉê~íáåÖ=pìêéäìë= NPT= = PS
aÉéêÉÅá~íáçå=çÑ=q~åÖáÄäÉ=cáñÉÇ=^ëëÉíë= NPR= = QT
Ed~áåFLiçëë=çå=aáëéçë~ä=cáñÉÇ=^ëëÉíë= ERF= = NM
qê~åëÑÉê=Ñêçã=aÉÑÉêêÉÇ=dê~åí=^ÅÅçìåí= ENROF= = ERQF
jçîÉãÉåí=áå=píçÅâ= R= = P
kçíáçå~ä=fåíÉêÉëí=çå=`~éáí~ä=bãéäçóÉÇ= PR= = V
EfåÅêÉ~ëÉF=LaÉÅêÉ~ëÉ=áå=aÉÄíçêë= EVNSF= = NS
fåÅêÉ~ëÉ=áå=`êÉÇáíçêë= TMT= = QU
fåÅêÉ~ëÉ=áå=éêçîáëáçå=Ñçê=Çáä~éáÇ~íáçå=~åÇ=êÉåí== NMR= = RT
kÉí=Å~ëÜ=çìíÑäçï=Ñêçã=çéÉê~íáåÖ=~ÅíáîáíáÉë= RN= = NTO

= = =

NKO=oÉÅçåÅáäá~íáçå=çÑ=kÉí=`~ëÜ=Ñäçï=íç=jçîÉãÉåí=áå=kÉí=cìåÇë==

= = = =

OMMMLMN= = NVVVLMM
¡=IMMM= = ¡=IMMM

= = =
fåÅêÉ~ëÉ=íç=`~ëÜ=áå=mÉêáçÇ= NMM= = ONM
jçîÉãÉåí=áå=iáèìáÇ=oÉëçìêÅÉë= VNN= = ENVF
`Ü~åÖÉë=áå=kÉí=cìåÇë= NIMNN= = NVN
kÉí=cìåÇë=~í=ëí~êí=çÑ=mÉêáçÇ= RVP= = QMO

kÉí=cìåÇë=~í=ÉåÇ=çÑ=mÉêáçÇ= NISMQ= = RVP

= = =

NKP=^å~äóëáë=çÑ=`Ü~åÖÉë=áå=`~ëÜ=~åÇ=`~ëÜ=bèìáî~äÉåíë=ÇìêáåÖ=íÜÉ=vÉ~ê=

= = =
OMMMLMN= = NVVVLMM
¡=IMMM= = ¡=IMMM

= = =
léÉåáåÖ=Å~ëÜ=Ä~ä~åÅÉ= OQU= = PU
`~ëÜ=áåÑäçïLEçìíÑäçïF= NMM= = ONM
`~ëÜ=Ä~ä~åÅÉ=~ë=~í=PN=j~êÅÜ= PQU= = OQU

= = =
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2.0 ACCOUNTING POLICIES 

OKN=^ÅÅçìåíáåÖ=`çåîÉåíáçå=

qÜÉ= ~ÅÅçìåíë= Ü~îÉ= ÄÉÉå= éêÉé~êÉÇ= ìåÇÉê= íÜÉ= ãçÇáÑáÉÇ= ÜáëíçêáÅ~ä= Åçëí= Ä~ëáëK= tÜáäëí= íÜÉ= ~ÅÅçìåíë=
ÇáêÉÅíáçå=êÉèìáêÉë= íÜÉ= áåÅäìëáçå=çÑ= ÑáñÉÇ=~ëëÉíë=~í= íÜÉáê=î~äìÉ= íç= íÜÉ=ÄìëáåÉëë=Äó=êÉÑÉêÉåÅÉ=íç=ÅìêêÉåí=
ÅçëíëI= íÜÉ=`çìåÅáä=ÄÉäáÉîÉë= íÜ~í= Ñçê=OMMMJOMMN=ãçÇáÑáÉÇ=ÜáëíçêáÅ=Åçëíë=~êÉ=åçí=ã~íÉêá~ääó=ÇáÑÑÉêÉåí= íç=
íÜÉ= ÜáëíçêáÅ= Åçëíë= ëÜçïå= áå= íÜÉ= Ä~ä~åÅÉ= ëÜÉÉíK=táíÜçìí= äáãáíáåÖ= íÜÉ= áåÑçêã~íáçå=ÖáîÉåI= íÜÉ=~ÅÅçìåíë=
ãÉÉí=íÜÉ=êÉèìáêÉãÉåíë=çÑ=íÜÉ=`çãé~åáÉë=^Åí=NVURI=íÜÉ=^ÅÅçìåíáåÖ=pí~åÇ~êÇë=áëëìÉÇ=çê=~ÇçéíÉÇ=Äó=
íÜÉ= ^ÅÅçìåíáåÖ= pí~åÇ~êÇë= _ç~êÇ= ~åÇ= ej= qêÉ~ëìêó= ÖìáÇ~åÅÉ= çå= ~ÅÅçìåíë= çÑ= kçåJaÉé~êíãÉåí~ä=
mìÄäáÅ=_çÇáÉë=áå=ëç=Ñ~ê=~ë=íÜçëÉ=êÉèìáêÉãÉåíë=~êÉ=~ééêçéêá~íÉK=
=

OKO==_~ëáë=çÑ=mêÉé~ê~íáçå=

qÜÉ=^ÅÅçìåíë=~êÉ=éêÉé~êÉÇ=áå=~=Ñçêã=ÇáêÉÅíÉÇ=Äó=íÜÉ=pÉÅêÉí~êó=çÑ=pí~íÉ=Ñçê=`ìäíìêÉ=jÉÇá~=~åÇ=péçêí=
ïáíÜ=íÜÉ=ÅçåëÉåí=çÑ=qêÉ~ëìêóK=
=

OKP==dê~åíë=oÉÅÉáîÉÇ=

dçîÉêåãÉåí= dê~åíJáåJ^áÇ= êÉÅÉáîÉÇ= çÑ= ~= êÉîÉåìÉ= å~íìêÉ= áë= ÅêÉÇáíÉÇ= íç= íÜÉ= áåÅçãÉ= ~åÇ= ÉñéÉåÇáíìêÉ=
~ÅÅçìåí=áå=íÜÉ=óÉ~ê=áå=ïÜáÅÜ=áí=áë=êÉÅÉáîÉÇK=
dê~åíJáåJ^áÇ=êÉä~íáåÖ=íç=Å~éáí~ä=ÉñéÉåÇáíìêÉ=áë=ÅêÉÇáíÉÇ=íç=~=ÇÉÑÉêêÉÇ=ÖçîÉêåãÉåí=Öê~åí=~ÅÅçìåí=~åÇ=áë=
êÉäÉ~ëÉÇ=íç=êÉîÉåìÉ=çîÉê=íÜÉ=ÉñéÉÅíÉÇ=ìëÉÑìä=äáîÉë=çÑ=íÜÉ=~ëëÉíë=áí=Ü~ë=ÄÉÉå=ìëÉÇ=íç=éìêÅÜ~ëÉK=
=

OKQ=cÉÉë=Ñçê=`çåëìäí~åÅó=pÉêîáÅÉë=

fåÅçãÉ=áåÅäìÇÉë=êÉîÉåìÉ=êÉÅÉáîÉÇ=áå=êÉëéÉÅí=çÑ=ëÉêîáÅÉë=Ñçê=ÇçéáåÖ=íÉëíë=ëí~íÉÇ=ÉñÅäìëáîÉ=çÑ=s^q=~åÇ=
ëáãáä~ê=í~ñÉëK=

OKR=q~åÖáÄäÉ=cáñÉÇ=^ëëÉíë=

qÜÉêÉ=~êÉ=åç=ÑêÉÉÜçäÇ=ä~åÇ=~åÇ=ÄìáäÇáåÖëK==
qÜÉ= péçêíë= `çìåÅáä= qêìëí= `çãé~åó= çïåë= íÜÉ= äÉ~ëÉë= íç= Q= Ñäççêë= ~í= t~äâÇÉå= eçìëÉ= éêÉîáçìëäó=
çÅÅìéáÉÇ=Äó=rh=péçêí= ìåÇÉê= äáÅÉåÅÉK= = qÜÉ= ä~ëí= çÑ= íÜÉëÉ= äáÅÉåÅÉë=ïáää= íÉêãáå~íÉ= áå=pÉéíK= OMMPK= qÜÉ=
éêÉãáëÉë=~êÉ=~í=éêÉëÉåí=ëìÄäÉí= íç= íÜÉ=`çããçåïÉ~äíÜ=d~ãÉë=cÉÇÉê~íáçå=~åÇ=éêçîáëáçå= EåçíÉ=NRF= áë=
ã~ÇÉ=áå=íÜÉëÉ=~ÅÅçìåíë=Ñçê=íÜÉ=éçëëáÄäÉ=É~êäó=íÉêãáå~íáçå=çÑ=íÜÉ=~êê~åÖÉãÉåíK=
=
qÜÉ=ÇáêÉÅíáçå=áëëìÉÇ=Äó=íÜÉ=aÉé~êíãÉåí=çÑ=k~íáçå~ä=eÉêáí~ÖÉ=Eåçï=aÉé~êíãÉåí=Ñçê=`ìäíìêÉ=jÉÇá~=~åÇ=
péçêíF= çå= VíÜ= gìäó= NVVT= êÉèìáêÉë= ÑáñÉÇ= ~ëëÉíë= íç= ÄÉ= áåÅäìÇÉÇ= áå= íÜÉ= ~ÅÅçìåíë= ~í= íÜÉáê= î~äìÉ= íç= íÜÉ=
ÄìëáåÉëë= Äó= êÉÑÉêÉåÅÉ= íç= ÅìêêÉåí= Åçëíë= ïÜÉêÉ= íÜáë= áë= ã~íÉêá~ääó= ÇáÑÑÉêÉåí= íç= íÜÉáê= î~äìÉ= ìåÇÉê= íÜÉ=
ÜáëíçêáÅ~ä=Åçëí=ÅçåîÉåíáçåK=qÜÉ=~ëëÉíë=çÑ=rh=péçêí=~êÉ=ÅçãéìíÉêë=~åÇ=çíÜÉê=ëáãáä~ê=çÑÑáÅÉ=ÉèìáéãÉåí=
íçÖÉíÜÉê=ïáíÜ= ÉèìáéãÉåí= ìëÉÇ= Ñçê= ë~ãéäáåÖ=ÇêìÖ= íÉëíë= ~åÇ= íÜÉó=Ü~îÉ=åçí=ÄÉÉå= êÉî~äìÉÇK=rh=péçêí=
ÅçåëáÇÉêë= íÜ~í= íÜÉêÉ= áë= åç= ã~íÉêá~ä= ÇáÑÑÉêÉåÅÉ= ÄÉíïÉÉå= íÜÉáê= î~äìÉë= Äó= êÉÑÉêÉåÅÉ= íç= ÅìêêÉåí= Åçëí=
ÅçåîÉåíáçåK=
=
aÉéêÉÅá~íáçå= áë= éêçîáÇÉÇ= çå= ~ää= í~åÖáÄäÉ= ÑáñÉÇ= ~ëëÉíëI= ~í= ê~íÉë= Å~äÅìä~íÉÇ= íç= ïêáíÉ= çÑÑ= íÜÉ= Åçëí= çê=
î~äì~íáçåI=äÉëë=Éëíáã~íÉÇ=êÉëáÇì~ä=î~äìÉI=çÑ=É~ÅÜ=~ëëÉí=ÉîÉåäó=çîÉê=áíë=ÉñéÉÅíÉÇ=ìëÉÑìä=äáÑÉ=~ë=ÑçääçïëW=
=
b^a=qÉëíáåÖ=bèìáéãÉåí= = R=óÉ~êë=
`çãéìíÉê=ÉèìáéãÉåí= = P=óÉ~êë=
lÑÑáÅÉ=êÉÑìêÄáëÜãÉåí= = T=óÉ~êë=
=



qÜÉ=råáíÉÇ=háåÖÇçã=péçêíë=`çìåÅáä=== ^ÅÅçìåíë=Ñçê=íÜÉ=óÉ~ê=ÉåÇÉÇ=PN=j~êÅÜ=OMMN=

=

=
=
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OKS==oÉëÉ~êÅÜ=~åÇ=aÉîÉäçéãÉåí=

oÉëÉ~êÅÜ=~åÇ=aÉîÉäçéãÉåí=Åçëíë=~êÉ=ïêáííÉå=çÑÑ=~ë=áåÅìêêÉÇ=~åÇ=åçí=Å~êêáÉÇ=Ñçêï~êÇ=~ë=~å=~ëëÉíK=
=
OKT==dê~åíë=~åÇ=iç~åë=^ï~êÇÉÇ=
dê~åíë=é~ó~ÄäÉ=~êÉ=ÅÜ~êÖÉÇ=íç=íÜÉ=fåÅçãÉ=~åÇ=bñéÉåÇáíìêÉ=^ÅÅçìåí=çå=íÜÉ=Ä~ëáë=çÑ=~Åíì~ä=é~óãÉåíë=
ã~ÇÉK= rh= péçêí= ã~ó= ÖáîÉ= Ñáå~åÅá~ä= ~ëëáëí~åÅÉ= Äó= ï~ó= çÑ= Öê~åíë= ~åÇ= äç~åë= íç= ~åó= éÉêëçå= çê=
çêÖ~åáë~íáçå= áå= ÑìêíÜÉê~åÅÉ= çÑ= íÜÉ= çÄàÉÅíáîÉë= çÑ= íÜÉ= `çìåÅáäK= = qÜÉêÉ= ~êÉ= åç= ~ãçìåíë= çïáåÖ= íç= íÜÉ=
`çìåÅáä=~ë=~í=PNëí

=j~êÅÜ=OMMN=çíÜÉê=íÜ~å=ëÉ~ëçå=íáÅâÉí=äç~åë=ã~ÇÉ=íç=ëí~ÑÑK=
=

OKV==mÉåëáçå=`çëíë=

`çåíêáÄìíáçåë=íç=rh=péçêíÛë=éÉåëáçå=ëÅÜÉãÉë=~êÉ=ÅÜ~êÖÉÇ=íç=íÜÉ=áåÅçãÉ=~åÇ=ÉñéÉåÇáíìêÉ=~ÅÅçìåí=ëç=
~ë=íç=ëéêÉ~Ç=íÜÉ=Åçëí=çÑ=éÉåëáçåë=çîÉê=ÉãéäçóÉÉëÛ=ïçêâáåÖ=äáîÉë=ïáíÜ=rh=péçêíK=
=

OKU==iÉ~ëÉë=~åÇ=léÉê~íáåÖ=iáÅÉåÅÉë=

oÉåí~äë=é~áÇ=ìåÇÉê=çéÉê~íáåÖ=äáÅÉåÅÉë=~êÉ=ÉñéÉåÇÉÇ=áå=íÜÉ=óÉ~ê=íç=ïÜáÅÜ=íÜÉ=ÅÜ~êÖÉ=êÉä~íÉëK=^=NR=óÉ~ê=
äÉ~ëÉ= ï~ë= ëáÖåÉÇ= Ñçê= íÜÉ= åÉï= çÑÑáÅÉ= éêÉãáëÉë= ~ë= QM= _Éêå~êÇ= píêÉÉí= ïáíÜ= _äççãëÄìêó= mêçéÉêíó=
fåîÉëíãÉåí=iáãáíÉÇ=~í=~å=~ååì~ä=äÉ~ëÉ=çÑ=¡QQNIPMM=ïáíÜ=ÉÑÑÉÅí=Ñêçã=NR=aÉÅÉãÄÉêI=NVVVK=qÜÉ=Ñáêëí=åáåÉ=
ãçåíÜë=çÑ=íÜÉ=äÉ~ëÉ=ïÉêÉ=êÉåí=ÑêÉÉI=~ää=äÉ~ëÉ=é~óãÉåíë=~êÉ=ÉñéÉåÇÉÇ=áå=íÜÉ=óÉ~ê=íç=ïÜáÅÜ=íÜÉó=êÉä~íÉK=
=

OKNM==fåîÉëíãÉåí=

qÜÉêÉ= ~êÉ= åç= ÑáñÉÇ= ~ëëÉí= çê= íê~ÇÉ= áåîÉëíãÉåíëK= _~åâ= áåíÉêÉëí= áë= áåÅäìÇÉÇ= áå= íÜÉ= fåÅçãÉ= ~åÇ=
bñéÉåÇáíìêÉ=^ÅÅçìåíK=
=

OKNN==píçÅâë=

píçÅâë=~êÉ=î~äìÉÇ=~í=íÜÉ=äçïÉê=çÑ=ÅçëíI=çê=åÉí=ÅìêêÉåí=êÉéä~ÅÉãÉåí=Åçëí=áÑ=ã~íÉêá~ääó=ÇáÑÑÉêÉåíI=~åÇ=åÉí=
êÉ~äáë~ÄäÉ=î~äìÉK=
=

OKNO==s~äìÉ=^ÇÇÉÇ=q~ñ=

rh= péçêí= áë= êÉÖáëíÉêÉÇ= Ñçê= s^q= ÄÉáåÖ= áåîçäîÉÇ= áå= ÄìëáåÉëë= ~åÇ= åçåJÄìëáåÉëë= ~ÅíáîáíáÉë= Ñçê= s^q=
éìêéçëÉëK=rh=péçêí=Ü~ë=~ÖêÉÉÇ=~=ãÉíÜçÇçäçÖó=ïáíÜ=ej=`ìëíçãë=~åÇ=bñÅáëÉI=ïÜáÅÜ= êÉëìäíë= áå= í~ñ=
êÉÅçîÉêó=ê~íÉë=çÑ=OPKRB=Ñçê=íÜÉ=ÄìëáåÉëë=~Åíáîáíó=çÑ=açéÉ=íÉëíáåÖI=~åÇ=NOKOOB=Ñçê=ëìééçêíáåÖ=~ÅíáîáíáÉëK=
fåÅçãÉ=ÖÉåÉê~íÉÇ=Ñêçã=açéÉ=íÉëíáåÖ=~ÅíáîáíáÉë=áë=ëìÄàÉÅí=íç=s^q=~í=íÜÉ=ëí~åÇ~êÇ=ê~íÉI=~ë=~ééêçéêá~íÉK=
=

OKNP==kçíáçå~ä=`çëíë=

kçíáçå~ä=áåíÉêÉëí=çå=Å~éáí~ä=áë=Å~äÅìä~íÉÇ=çå=íÜÉ=Ä~ëáë=çÑ=SB=çÑ=~îÉê~ÖÉ=åÉí=~ëëÉíëK===
=
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PK==dê~åí=áå=^áÇ=

=

= OMMMLMN= = NVVVLMM
= ¡=IMMM= = ¡=IMMM
oÉÅÉáîÉÇ=Ñêçã=íÜÉ=aÉé~êíãÉåí=Ñçê=`ìäíìêÉ=jÉÇá~=~åÇ=péçêí= = =
E`ä~ëë=uf=sçíÉ=NFW= NOITRM= = NOISMM
^ééäáÉÇ=íçï~êÇë= = =
mìêÅÜ~ëÉ=çÑ=q~åÖáÄäÉ=cáñÉÇ=^ëëÉíë=EkçíÉ=NQF= EOVUF= = EOTPF
qçí~ä=dê~åíJáå=Ó^áÇ=~ééäáÉÇ=íçï~êÇë=oÉîÉåìÉ=bñéÉåÇáíìêÉ= NOIQRO= = NOIPOT

= = =

=
=

QK==líÜÉê=léÉê~íáåÖ=fåÅçãÉ=
= = =

= = = =

= OMMMLMN= = NVVVLMM
= ¡=IMMM= = ¡=IMMM
= = = =
eçãÉ=`çìåíêó=içííÉêó=cìåÇë= NISMQ= = M
p~äÉë=çÑ=mìÄäáÅ~íáçåë= V= = Q
açéáåÖ=`çåíêçä=oÉÅÉáéíë= QQT= = PVS
líÜÉê= RPT= = OUT

qçí~ä= OIRVT= = SUT

= = =

=
=

RKM=pí~ÑÑáåÖ=~åÇ=j~å~ÖÉãÉåí=
= =

= = = =

RKN=pí~ÑÑ=Åçëíë=

=

= = =

OMMMLMN= = NVVVLMM
= ¡=IMMM= = ¡=IMMM
= = = =
t~ÖÉë=~åÇ=p~ä~êáÉë= NIUOT= = NINNP
qÉãéçê~êó=~åÇ=^ÖÉåÅó=pí~ÑÑ= NNQ= = NVS
pçÅá~ä=pÉÅìêáíó=`çëíë= NSN= = UP
líÜÉê=mÉåëáçå=`çëíë= NPQ= = UO
^ÖÖêÉÖ~íÉ=pí~ÑÑ=`çëíë= OIOPS= = NIQTQ

= = =
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=

=
=

NV

=

RKO=qÜÉ=~îÉê~ÖÉ=åìãÄÉê=çÑ=ëí~ÑÑ=ÇìêáåÖ=íÜÉ=éÉêáçÇ=ï~ë=ã~ÇÉ=ìé=~ë=ÑçääçïëW=

=

=

= = =
= OMMMLMN = NVVVLMM
cìåÅíáçåW= =
`çêéçê~íÉ=pÉêîáÅÉë= ON = NR
mÉêÑçêã~åÅÉ=aÉîÉäçéãÉåí= T = U
rhpf=Ó=mêçàÉÅí=qÉ~ã= J = P
rhpf=J=`Éåíê~ä=pÉêîáÅÉë= PM = J
fåíÉêå~íáçå~ä=oÉä~íáçå=~åÇ=j~àçê=bîÉåíë= U = T
^åíá=açéáåÖ=ENVVVLMM=áåÅäìÇÉÇ=bíÜáÅë=F= NP = NR
= =
qçí~ä= TV = QU

= =

=
NVVVLOMMM=ÑáÖìêÉë=áåÅäìÇÉ=P=ëÉÅçåÇÉÉëK=
bíÜáÅë=ÄÉÅ~ãÉ=é~êí=çÑ=`çêéçê~íÉ=pÉêîáÅÉë=ÇìêáåÖ=íÜÉ=óÉ~ê=ïáíÜ=çåÉ=ëí~ÑÑ=íê~åëÑÉêêáåÖ=
rhpf=åìãÄÉêë=áåÅäìÇÉ=S=^`b=rh=ëí~ÑÑ=ïÜç=íê~åëÑÉêêÉÇ=Ñêçã=^map=äáãáíÉÇ=ÇìêáåÖ=íÜÉ=óÉ~ê=
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=
=
=

OM

RKP==p~ä~êó=~åÇ=éÉåëáçå=ÉåíáíäÉãÉåíë=çÑ=ãçëí=ëÉåáçê=ãÉãÄÉêë=çÑ=rhpéçêí= = =

=

== = =^ÖÉ=

p~ä~êóI=áåÅäìÇáåÖ=
éÉêÑçêã~åÅÉ=é~ó=

E¡âF

oÉ~ä= áåÅêÉ~ëÉ=
áå= éÉåëáçå= ~í=
SM=E¡âF=

qçí~ä= ^ÅÅêìÉÇ=
éÉåëáçå= ~í= SM= ~í=
PNLMPLMN==E¡âF=

== = = = = ==

oáÅÜ~êÇ=`~ääáÅçíí= `ÜáÉÑ=bñÉÅ= RQ TRJUM M=Ó=OKR= M=Ó=R
kÉáä=pÜÉ~êÉê= aáêÉÅíçê= QR RMJRR M=Ó=OKR= M=Ó R=

oçÖÉê=jçêÉä~åÇ= aáêÉÅíçê= QP RMJRR M=Ó=OKR= R=Ó=NM
iáò=káÅÜçää= aáêÉÅíçê= QU RMJRR M=Ó=OKR= M=Ó=OKR

gçÜå=pÅçíí= aáêÉÅíçê= QV RMJRR M=Ó=OKR= NR=J=OM
jáÅÜÉäÉ=sÉêêçâÉå= aáêÉÅíçê= QS QRJRM M=Ó=OKR= R=J=NM
== == == == == ==

=
qÜÉ= ÅìêêÉåí=`ÜáÉÑ= bñÉÅìíáîÉ=çÑ=rh=péçêíI=oáÅÜ~êÇ=`~ääáÅçíí=ï~ë= ~ééçáåíÉÇ=çå=OP=^ìÖìëí=NVVVI= Üáë=
êÉãìåÉê~íáçå=Ñçê=íÜÉ=éÉêáçÇ=íç=PN=j~êÅÜ=OMMN=ï~ë=¡UPIOSQ=ENVVVLOMMM=uuuuuF=áåÅäìÇáåÖ=ÉãéäçóÉêÛë=
éÉåëáçå=ÅçåíêáÄìíáçåëK=eÉ=áë=~=ãÉãÄÉê=çÑ=içåÇçå=mÉåëáçå=cìåÇ=^ìíÜçêáíó=pìéÉê~ååì~íáçå=pÅÜÉãÉI=
íç=ïÜáÅÜ=rh=péçêí=é~óë=~=ÅçåíêáÄìíáçå=Éèìáî~äÉåí=íç=UKRB=çÑ=ë~ä~êóK===
=

RKQ=`Ü~áêã~å=

páê=oçÇåÉó=t~äâÉê=ï~ë=~ééçáåíÉÇ=~ë=`Ü~áêã~å=çÑ=rh=péçêí=çå=S=gìäó=NVVUK=qÜÉ=~ééçáåíãÉåí=Ü~ë=
ÄÉÉå= ÉñíÉåÇÉÇ= Ñêçã= P= íç= R= óÉ~êë= ÉåÇáåÖ= çå= R= gìäó= OMMP= ~åÇ= Å~êêáÉë= ~= åçå= éÉåëáçå~ÄäÉ= ë~ä~êó= çÑ=
¡PSITMQ=ENVVVLOMMM=uuuuuF=áå=êÉíìêå=Ñçê=ïçêâáåÖ=çå=~îÉê~ÖÉI=P=Ç~óë=éÉê=ïÉÉâK=
=

RKR=jÉãÄÉêë=êÉãìåÉê~íáçå=

=
rh=péçêí=é~óë=ãÉãÄÉêë=êÉãìåÉê~íáçå=çÑ=¡NUM=éÉê=Ç~ó=ENVVVLOMMMJ¡NTR=éÉê=Ç~óF=Ñçê=~ííÉåÇ~åÅÉ=~í=
ãÉÉíáåÖë=E¡VM==Ñçê=Ü~äÑ=Ç~ó=ãÉÉíáåÖë=ENVVVLOMMMJ¡UTKRF=ÅÜ~åÖÉë=íç=íÜÉ=çäÇ=ê~íÉ=íççâ=ÉÑÑÉÅí=Ñêçã=gìäó=
OMMMK= jÉãÄÉêë= Å~ååçí= êÉÅÉáîÉ= ãçêÉ= íÜ~å= NO= é~óãÉåíë= ~= óÉ~êI= íÜÉëÉ= ~ãçìåíÉÇ= íç= ¡NOITTM=
ENVVVLOMMMJ¡QIOUVF=ÇìêáåÖ=íÜÉ=óÉ~ê=~ë=ÑçääçïëW=
= = =

= =============¡= = ============¡=
= OMMMLMN = NVVVLMM
= = = =
d~êÉíÜ=a~îáë= OTM = NTR
aá~å~=háåÖ= = = OINSM = ROR
^Çêá~å=jÉíÅ~äÑ= = = OITUU = SNP
w~Ü~ê~=eóÇÉ=mÉíÉêë= VMM = OSP
`ê~áÖ=oÉÉÇáÉ= = = NIMTT = PRM
p~ê~Ü=péêáåÖã~å= VMM = VSP
d~îáå=píÉï~êí= = = NIOSM = ROR
j~êó=kÉîáääÉ= = = VMM = NTR
jóê~=káããç= = = TOM = TMM
q~ååá=dêÉóJqÜçãéëçå= RQM = J
bêáÅ=p~ìåÇÉêë= TNR = J
gìÇó=páãéëçå= RQM = J
= NOITTM = QIOUV

=



qÜÉ=råáíÉÇ=háåÖÇçã=péçêíë=`çìåÅáä=== ^ÅÅçìåíë=Ñçê=íÜÉ=óÉ~ê=ÉåÇÉÇ=PN=j~êÅÜ=OMMN=

=

=
=

ON

SK==dê~åíë=~åÇ=líÜÉê=léÉê~íáåÖ=`çëíë=
= = =

OMMMLMN= = NVVVLMM
= ¡=IMMM= = ¡=IMMM
k^qflk^i=prmmloq= = = =
péçêíë=_çÇáÉë= QITTM= = QISRP
péçêíë=pÉêîáÅÉë= NINPR= = NIMUM
c~Åáäáíó=aÉîÉäçéãÉåí== UPQ= = OPU
pìééçêí=íç=k~íáçå~ä=`ÉåíêÉë= NIRRM= = NIRRM
`çããìåáÅ~íáçåë= NUS= = ONM
fåíÉêå~íáçå~ä=oÉéêÉëÉåí~íáçå= VMU= = TVU
bíÜáÅë=~åÇ=^åíá=açéáåÖ= NIPUM= = NIQSU
líÜÉê=bñéÉåëÉë= SN= = VP
= NMIUOQ= = NMIMVM
cfk^k`b=^ka=j^k^dbjbkq=pbosf`bp= = =
=en=çÑÑáÅÉ=Åçëíë= NIOPP= = TMM
líÜÉê=bñéÉåëÉë= TPS= = TRV
= NIVSV= = NIQRV
= = =
qçí~ä=bñéÉåÇáíìêÉ= NOITVP= = NNIRQV

= = =

=
=

TK==léÉê~íáåÖ=oÉëìäí=
= = =

= OMMMLMN= = NVVVLMM
= ¡=IMMM= = ¡=IMMM
qÜáë=áë=ëí~íÉÇ=~ÑíÉê=ÅÜ~êÖáåÖ= = = =
qê~îÉäI=ëìÄëáëíÉåÅÉ=~åÇ=Üçëéáí~äáíóW= = =
===========`Ü~áêã~åI=ãÉãÄÉêë= = NV= = PU
===========bãéäçóÉÉë= OUN= = NPU
`çëíë=çÑ=`çåëìäí~åíë=~åÇ=pÉÅçåÇÉÉë= RUR= = TMM
léÉê~íáåÖ=iáÅÉåÅÉë=çå=lÑÑáÅÉë= NPM= = OVO
iÉ~ëÉ=Ó=QM=_Éêå~êÇ=píêÉÉí= OOU= = J
aÉéêÉÅá~íáçå= NPR= = QT
mêçîáëáçå=Ñçê=açìÄíÑìä=aÉÄíë= J= = NP
k^l=oÉãìåÉê~íáçå=~ë=~ìÇáíçêë= NS= = NS
= = =

=

UK==fåîÉëíãÉåí=fåÅçãÉ=
= = =

OMMMLMN= = NVVVLMM
= ¡=IMMM= = ¡=IMMM
=
lîÉêåáÖÜí=~åÇ=ëÜçêí=íÉêã=áåîÉëíãÉåí=çÑ=Ä~åâ=Ä~ä~åÅÉë=

=
PS=

=
QT

= = =

=
fåíÉêÉëí=ê~íÉë=î~êó=Ñêçã=Ç~ó=íç=Ç~ó=~åÇ=~îÉê~ÖÉÇ=~ééêçñáã~íÉäó=QKSB=ENVVVLOMMMJQKPBF=éÉê=~ååìã=
ÄÉíïÉÉå=N=^éêáä=OMMM=~åÇ=PN=j~êÅÜ=OMMN==
=
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=
=
=

OO

VK==q~ñ~íáçå=
= = =

OMMMLMN= = NVVVLMM
¡=IMMM= = ¡=IMMM

= = = =
`çêéçê~íáçå=q~ñ=é~ó~ÄäÉ=çå=áåíÉêÉëí=êÉÅÉáîÉÇ= S= = V
= = =

=
qÜÉ=rhp`=é~óë=Åçêéçê~íáçå=í~ñ=~í=OMB=çå=áíë=áåîÉëíãÉåí=áåÅçãÉ=~ÑíÉê=ÇÉÇìÅíáåÖ=ÅÜ~êÖÉëK=
=

NMK==q~åÖáÄäÉ=cáñÉÇ=^ëëÉíë=
= = =

bèìáé=C=
sÉÜáÅäÉë=

= bèìáé=C=
sÉÜáÅäÉë

OMMMLMN= = NVVVLMM
¡=IMMM= = ¡=IMMM

`lpq= = =
`çëí=çÑ=~ëëÉíë=~í=N=^éêáä== QRU= = ONU
^ÇÇáíáçåë= OVU= = OTP
aáëéçë~äë= EVSF= = EPPF

`çëí=~í=PN=j~êÅÜ== SSM= = QRU
= = =
abmob`f^qflk= = =
^ÅÅìãìä~íÉÇ=aÉéêÉÅá~íáçå=~í=N=^éêáä== NTM= = NQS
`Ü~êÖÉ=Ñçê=íÜÉ=éÉêáçÇ= NPR= = QT
aÉéêÉÅá~íáçå=çå=aáëéçë~äë= EUOF= = EOPF
^ÅÅìãìä~íÉÇ=aÉéêÉÅá~íáçå=~í=PN=j~êÅÜ== OOP= = NTM
= = =
kÉí=_ççâ=s~äìÉ=~í=PN=j~êÅÜ=OMMN= QPT= = OUU

= = =
kÉí=_ççâ=s~äìÉ=~í=N=^éêáä=OMMM= OUU= = TO

= = =

=
=

NMKN==dê~åí=Åä~ïÄ~Åâ=

=
qÜÉ=aáêÉÅíáçå=çÑ=íÜÉ=pÉÅêÉí~êó=çÑ=pí~íÉ=êÉèìáêÉë=íÜÉëÉ=~ÅÅçìåíë=íç=åçíÉ=íÜ~í=ÅÉêí~áå=Öê~åíë=ã~ÇÉ=Äó=
dçîÉêåãÉåí=íç=íÜÉ=péçêíë=`çìåÅáä=ëáåÅÉ=NVUV=Ü~îÉ=ÄÉÉå=ã~ÇÉ=ìåÇÉê=“Åä~ïÄ~ÅâÒ=~êê~åÖÉãÉåíë=
Eå~ãÉäó=íÜ~í=áå=íÜÉ=ÉîÉåí=çÑ=ÅÜ~åÖÉ=çÑ=ìëÉ=çê=Çáëéçë~ä=çÑ=í~åÖáÄäÉ=ÑáñÉÇ=~ëëÉíë=áå=ÉñÅÉëë=çÑ=¡NMMIMMMI=
íÜÉ=êÉäÉî~åí=ÑìåÇë=ëÜçìäÇ=ÄÉ=êÉíìêåÉÇ=íç=íÜÉ=bñÅÜÉèìÉêFK=qÜÉ=êÉëéçåëáÄáäáíó=áå=êÉä~íáçå=íç=íÜÉ=Åä~ïÄ~Åâ=
çÑ=~ëëÉíë=Ü~ë=ÄÉÉå=íê~åëÑÉêêÉÇ=Ñêçã=íÜÉ=péçêíë=`çìåÅáä=íç=íÜÉ=råáíÉÇ=háåÖÇçã=péçêíë=`çìåÅáä=ïáíÜ=
ÉÑÑÉÅí=Ñêçã=N=g~åì~êó=NVVTK==
=

NNK=píçÅâë=

=
qÜÉëÉ=ÅçãéêáëÉ=ëéÉÅá~ä=ëí~íáçåÉêó=~åÇ=ÇçéÉ=íÉëíáåÖ=âáí=áå=íÜÉ=^åíáJÇçéáåÖ=ÇÉé~êíãÉåíK=

=
=
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=

=
=

OP

=

NOK==aÉÄíçêë= =
= =

OMMMLMN= = NVVVLMM
¡=IMMM= = ¡=IMMM

^ë=~í=PN=j~êÅÜ== = =
qê~ÇÉ=aÉÄíçêë= OVM= = NQS
líÜÉê=aÉÄíçêë= PN= = NR
mêÉé~óãÉåíë=~åÇ=^ÅÅêìÉÇ=fåÅçãÉ= VON= = NSR
= = =
^ää=~ãçìåíë=Ñ~ääáåÖ=ÇìÉ=ïáíÜáå=çåÉ=óÉ~ê= NIOQO= = POS

= =

NPK==`êÉÇáíçêë=
= = =

OMMMLMN= = NVVVLMM
¡=IMMM= = ¡=IMMM

^ë=~í=PN=j~êÅÜ===========================================================
qê~ÇÉ=`êÉÇáíçêë==

=
NIMNR=

=
PV

`çêéçê~íáçå=q~ñ= S= = V
líÜÉê=q~ñ~íáçå=~åÇ=pçÅá~ä=pÉÅìêáíó= ON= = QN
^ÅÅêì~äë=~åÇ=aÉÑÉêêÉÇ=fåÅçãÉ= NUP== QOV
= = =
^ää=~ãçìåíë=Ñ~ääáåÖ=ÇìÉ=ïáíÜáå=çåÉ=óÉ~ê= NIOOR== RNU

= = = =

=
=

NQK==aÉÑÉêêÉÇ=dê~åí=^ÅÅçìåí=
= = =

OMMMLMN= = NVVVLMM
¡=IMMM= = ¡=IMMM

= = = =
léÉåáåÖ=_~ä~åÅÉ= OVN= = TO
`çëí=çÑ=q~åÖáÄäÉ=cáñÉÇ=^ëëÉíë=ÑìåÇÉÇ=Äó=dê~åíJáåJ^áÇ= OVU= = OTP
kÉí= ~ãçìåí= íê~åëÑÉêêÉÇ= íç= fåÅçãÉ= ~åÇ=bñéÉåÇáíìêÉ=^ÅÅçìåí=
Ñçê=íÜÉ=éÉêáçÇ=

=
ENROF=

=
ERQF

= = =
_~ä~åÅÉ=~í=PN=j~êÅÜ= QPT= = OVN

= =

=
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=
=
=

OQ

NRK==mêçîáëáçå=Ñçê=Çáä~éáÇ~íáçå=~åÇ=êÉåí=

=

OMMMLMN
¡=IMMM

= NVVVLMM
¡=IMMM

= =

aáä~éáÇ~íáçå=Ñçê=QM=_Éêå~êÇ=píêÉÉí=lÑÑáÅÉ= OP = OP

råÉñéáêÉÇ=äÉ~ëÉ=~í=t~äâÇÉå=eçìëÉ=== TV = PQ

aáä~éáÇ~íáçå=Ñçê=t~äâÇÉå=eçìëÉ= SM = J

mêçîáëáçå=~ë=~í=PN=j~êÅÜ= NSO = RT

EpÉÉ=åçíÉ=OKR=çÑ=~ÅÅçìåíáåÖ=éçäáÅáÉë=åçíÉëF= =

=
=

NSK==oÉîÉåìÉ=oÉëÉêîÉë=
= = =

OMMMLMN= = NVVVLMM
= ¡=IMMM= = ¡=IMMM
fåÅçãÉ=~åÇ=bñéÉåÇáíìêÉ=^ÅÅçìåí= = =
léÉåáåÖ=_~ä~åÅÉ= NR= = ESUF
pìêéäìë==Ñçê=íÜÉ=éÉêáçÇ= OMO= = UP
= = =
_~ä~åÅÉ=~í=PN=j~êÅÜ= ONT= = NR

= = =

=
pÉÉ=~äëç=pí~íÉãÉåí=çå=fåíÉêå~ä=cáå~åÅá~ä=`çåíêçä=çå=é~ÖÉë==V=J=NM=
=

NTK==pìéÉê~ååì~íáçå=pÅÜÉãÉ=

=
qÜÉ=ã~àçêáíó=çÑ=ëí~ÑÑ=çÑ=íÜÉ=rhp`=~êÉ=ãÉãÄÉêë=çÑ=íÜÉ=içåÇçå=mÉåëáçå=cìåÇ=^ìíÜçêáíó=pìéÉê~ååì~íáçå=
pÅÜÉãÉ= Eimc^FKqÜÉ=rhp`= áë=çåÉ=çÑ= ëÉîÉê~ä= ÉãéäçóÉêë=ïÜçëÉ= ëí~ÑÑ= é~êíáÅáé~íÉ= áå= íÜÉ= ëÅÜÉãÉI= ~åÇ=
Ç~í~=ÖáîÉå=áå=íÜáë=åçíÉ=êÉÑÉêë=íç=íÜÉ=ïÜçäÉ=ëÅÜÉãÉK=
=
qÜÉ= éÉåëáçå= áë= íÜÉ= ÇÉÑáåÉÇ= ÄÉåÉÑáí= íóéÉ= ~åÇ= áë= ÑìåÇÉÇ= Äó= ÉãéäçóÉÉë= ~åÇ= ÉãéäçóÉêë= ~í= ~Åíì~êá~ääó=
ÇÉíÉêãáåÉÇ=ê~íÉëK=
=
qÜÉ=ëÅÜÉãÉ=áë=ëìÄàÉÅí=íç=íêáÉååá~ä=î~äì~íáçåë=Äó=íÜÉ=ÅçåëìäíáåÖ=~Åíì~êáÉë=íç=íÜÉ=imc^==~åÇ=íÜÉ=ä~íÉëí=
î~äì~íáçå=ï~ë=Å~êêáÉÇ=çìí=~ë=~í=PN=j~êÅÜ=NVVUI=~åÇ=éìÄäáëÜÉÇ=áå=j~êÅÜ=NVVV=íÜÉ=åÉñí=î~äì~íáçå=áë=áå=
éêçÖêÉëë=ïáíÜ=êÉëìäíë=ÉñéÉÅíÉÇ=áå=ÇìÉ=ÅçìêëÉK=qÜÉ=~Åíì~êá~ä=ãÉíÜçÇ=ìëÉÇ=áë=ã~êâÉí=êÉä~íÉÇI=Ä~ëÉÇ=çå=
~îÉê~ÖÉ=óáÉäÇë=~åÇ=ã~êâÉí=î~äìÉë=áå=íÜÉ=NO=ãçåíÜë=äÉ~ÇáåÖ=ìé=íç=íÜÉ=î~äì~íáçå=Ç~íÉK=qÜáë=êÉéêÉëÉåíë=~=
ÅÜ~åÖÉ= áå= ãÉíÜçÇI= éêÉîáçìë= î~äì~íáçåë= ÄÉáåÖ= Ä~ëÉÇ= çå= íÜÉ= ÇáëÅçìåíÉÇ= î~äìÉ= çÑ= ÑìíìêÉ= áåÅçãÉ=
ëíêÉ~ãëK=
=
qÜÉ=ã~áå=~Åíì~êá~ä=~ëëìãéíáçåë=~êÉ=íÜ~íW=
=
íÜÉ=éÉê=~ååìã=ê~íÉ=çÑ=ÖÉåÉê~ä=éêáÅÉ=áåÑä~íáçå=áë=PKOBX=~åÇ=
íÜÉ=éÉê=~ååìã=ê~íÉ=çÑ=é~ó=áåÑä~íáçå=áë=RKOBK=
=
qÜÉ= Éëíáã~íÉÇ= ~îÉê~ÖÉ= áåîÉëíãÉåí= êÉíìêå= çå= íÜÉ= ÑìåÇë= ~ëëÉíë= áë= TKPBI= Ä~ëÉÇ= çå= ~Åíì~êá~ä=
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=

=
=

OR

~ëëìãéíáçåëK=
=
qÜÉ=ã~êâÉí=î~äìÉ=çÑ=ëÅÜÉãÉ=~ëëÉíë=~í=PN=j~êÅÜ=NVVU=áë=¡OISQT=ãáääáçåK=qÜÉ=~Åíì~êá~ä=î~äì~íáçå=ëÜçïë=
íÜ~í=íÜáë=êÉéêÉëÉåíë=NMPB=çÑ=íÜÉ=ÄÉåÉÑáíë=~ÅÅêìáåÖ=íç=ãÉãÄÉêëI=~ÑíÉê=~ääçïáåÖ=Ñçê=ÑìíìêÉ=áåÅêÉ~ëÉë= áå=
É~êåáåÖëK=
=
cçääçïáåÖ=íÜÉ=~ÇîáÅÉ=çÑ=íÜÉ=ÅçåëìäíáåÖ=~Åíì~êáÉë=íç=íÜÉ=imc^=íÜÉ=rhp`Dë=ÉãéäçóÉê=ÅçåíêáÄìíáçå=ï~ë=
áåÅêÉ~ëÉÇ=Ñêçã=RKTB=íç=UKRB=ïáíÜ=ÉÑÑÉÅí=Ñêçã=N=^éêáä=NVVUK=
=

NUK==^ååì~ä=`çããáíãÉåíë=iÉ~ëÉë=~åÇ=léÉê~íáåÖ=iáÅÉåÅÉë=

=

= = = =
= OMMMLMN= = NVVVLMM

¡=IMMM= = ¡=IMMM
i^ka=^ka=_rfiafkdp= = =
iáÅÉåÅÉë=~åÇ=ëÉêîáÅÉ=ÅÜ~êÖÉë=J=ÉñéáêáåÖ=ïáíÜáå=N=óÉ~ê= J= = PQ
iáÅÉåÅÉë=~åÇ=ëÉêîáÅÉ=ÅÜ~êÖÉë=J=ÉñéáêáåÖ=ïáíÜáå=O=~åÇ=R=óÉ~êë= QM= = QM
iáÅÉåÅÉë=~åÇ=ëÉêîáÅÉ=ÅÜ~êÖÉë=J=ÉñéáêáåÖ=~ÑíÉê=~í=äÉ~ëí=R=óÉ~êë= J= = SVQ
= = =
iÉ~ëÉë=~åÇ=ëÉêîáÅÉ=ÅÜ~êÖÉë= = =
QM=_Éêå~êÇ=píêÉÉí=Ó=ÉñéáêáåÖ=~ÑíÉê==~í=äÉ~ëí=R=óÉ~êë= SQQ= = J
= = =

=
=
qÜÉ= ä~åÇ=~åÇ=ÄìáäÇáåÖë=çéÉê~íáåÖ= äáÅÉåÅÉë=~ääçÅ~íÉÇ= íç=rhp`=~êÉ=Öê~åíÉÇ=ìåÇÉê= äÉ~ëÉë=ÜÉäÇ=Äó= íÜÉ=
péçêíë=`çìåÅáä=qêìëí=`çãé~åó=~=ëìÄëáÇá~êó=çÑ=péçêí=båÖä~åÇK=qÜÉ=~ååì~ä=ÅçããáíãÉåíë=ìåÇÉê=íÜÉëÉ=
äáÅÉåÅÉë=~êÉ=íêÉ~íÉÇ=~ë=ÅçããáíãÉåíë=çÑ=rhp`K==
= = =

NVK==dê~åí=`çããáíãÉåíë=

=
lå=íÜÉ=ìåÇÉêí~âáåÖ=íÜ~í=ÑìåÇë=~êÉ=íç=ÄÉ=éêçîáÇÉÇ=Äó=íÜÉ=aÉé~êíãÉåí=çÑ=`ìäíìêÉ=jÉÇá~=~åÇ=péçêíI=íÜÉ=
rhp`I= ~í= PN= j~êÅÜ= OMMNI= Ü~Ç= ÉåíÉêÉÇ= áåíç= ÅçããáíãÉåíë= íç= é~ó= Öê~åíë= íç= ÖçîÉêåáåÖ= ÄçÇáÉë= áå=
êÉëéÉÅí=çÑ=íÜÉáê=~ééêçîÉÇ=éêçÖê~ããÉë=áå=íÜÉ=ÑçääçïáåÖ=óÉ~êëW=
=

OMMMLOMMN= = NVVVLOMMM
ÚMMM= = ÚMMM

= =
OMMMLMN===== J= = QINTS
OMMNLMO===== QINQP= = ====VMT
OMMOLMP===== SOQ= = ====SRP
OMMPLMQ===== NUR= = ====PQP
OMMQLMR= NOM= = J
= = =
====== RIMTO= = ==SIMTV

= = =

=
lÑ=íÜáë=íçí~ä=Öê~åí=ÅçããáíãÉåíI==¡OITPPâ==ENVVVLOMMM=J=¡PIRVMhF=êÉä~íÉë=íç=läóãéáÅ=péçêíë=_çÇáÉëK
= = =
=
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=
=
=

OS

OMK==`çåíáåÖÉåí=iá~ÄáäáíáÉë=

=
^ë=~í=PN=j~êÅÜ=OMMN=íÜÉ=rhp`=Ü~Ç=åç=ÅçåíáåÖÉåí=äá~ÄáäáíáÉëK=
=

ONK==oÉä~íÉÇ=m~êíó=qê~åë~Åíáçåë=

=
qÜÉ= råáíÉÇ= háåÖÇçã= péçêíë= `çìåÅáä= áë= ~= kçåJaÉé~êíãÉåí~ä= dçîÉêåãÉåí= _çÇó= ëéçåëçêÉÇ= Äó= íÜÉ=
aÉé~êíãÉåí=Ñçê=`ìäíìêÉI=jÉÇá~=~åÇ=péçêíK=
=
qÜÉ=aÉé~êíãÉåí=Ñçê=`ìäíìêÉI=jÉÇá~=~åÇ=péçêí= áë=êÉÖ~êÇÉÇ=~ë=~=êÉä~íÉÇ=é~êíóK=aìêáåÖ=íÜÉ=éÉêáçÇ=çÑ=N=
^éêáä= NVVV= íç= PN= j~êÅÜ= OMMN= íÜÉ= råáíÉÇ= háåÖÇçã= péçêíë= `çìåÅáä= Ü~ë= Ü~Ç= î~êáçìë= ã~íÉêá~ä=
íê~åë~Åíáçåë=ïáíÜ=íÜÉ=aÉé~êíãÉåí=~åÇ=ïáíÜ=íÜÉ=båÖäáëÜ=péçêíë=`çìåÅáäI=Ñçê=ïÜáÅÜ=íÜÉ=aÉé~êíãÉåí=Ñçê=
`ìäíìêÉI=jÉÇá~=~åÇ=péçêí=áë=êÉÖ~êÇÉÇ=~ë=íÜÉ=ëéçåëçêáåÖ=aÉé~êíãÉåíK=

=
kçåÉ=çÑ=íÜÉ=_ç~êÇ=ãÉãÄÉêëI=âÉó=ã~å~ÖÉêá~ä=ëí~ÑÑ=çê=çíÜÉê=êÉä~íÉÇ=é~êíáÉë=Ü~ë=ìåÇÉêí~âÉå=~åó=ã~íÉêá~ä=
íê~åë~Åíáçåë=ïáíÜ=íÜÉ=råáíÉÇ=háåÖÇçã=péçêíë=`çìåÅáä=ÇìêáåÖ=íÜÉ=óÉ~êK=
=
^ë= ~=ã~ííÉê= çÑ= éçäáÅó= ~åÇ=éêçÅÉÇìêÉI=`çìåÅáä=ãÉãÄÉêëI= ^ï~êÇ=m~åÉä=ãÉãÄÉêë= ~åÇ= ëí~ÑÑ=ã~áåí~áå=
éìÄäáÅäó=~î~áä~ÄäÉ=êÉÖáëíÉêë=çÑ= áåíÉêÉëíë=~åÇ=ÇÉÅä~êÉ=~åó=ÇáêÉÅí= áåíÉêÉëíë=áå=Öê~åí=~ééäáÅ~íáçåë=ã~ÇÉ=íç=
rh= péçêí= ~åÇ= ~åó= ÅçããÉêÅá~ä= êÉä~íáçåëÜáéë= çÑ= íÜÉ= `çìåÅáäK= fÑ= ~åó= ãÉãÄÉê= Ü~ë= ~å= áåíÉêÉëí= áå= ~å=
~ééäáÅ~íáçåI= íÜÉó= ÉñÅäìÇÉ= íÜÉãëÉäîÉë= Ñêçã= íÜÉ= êÉäÉî~åí= Öê~åí= ~ééê~áë~ä= ÇáëÅìëëáçå= ~åÇ= ÇÉÅáëáçå=
éêçÅÉëë=ïáíÜáå=íÜÉ=`çìåÅáäK===========================
=
=
qÜÉ=ÑçääçïáåÖ=íê~åë~Åíáçåë=~êÉ=ÅçåëáÇÉêÉÇ=íç=ÄÉ=ÇáëÅäçë~ÄäÉ=oÉä~íÉÇ=m~êíó=qê~åë~ÅíáçåëW=
=

do^kq= lod^kfp^qflk= fkafsfar^i=
=

obi^qflkpefm=

¡QQOIRMM= rh=^íÜäÉíáÅë=
=
=

q~ååá=dêÉóJqÜçãéëçå= bãéäçóÉÉ=

¡OMIMMM= _êáíáëÜ=däáÇáåÖ=^ëëçÅá~íáçå=
=
=

aá~å~=háåÖ= jÉãÄÉê= çÑ= êÉä~íÉÇ=
çêÖ~åáë~íáçå=

¡NNRIMMM= k~íáçå~ä= fÅÉ= pâ~íáåÖ=
^ëëçÅá~íáçå=
=

oáÅÜ~êÇ=dçêÇçå= bãéäçóÉÉ=

¡RMIMMM= _êáíáëÜ=läóãéáÅ=^ëëçÅá~íáçå=
=

`ê~áÖ=oÉÉÇáÉ= `Ü~áêã~å=

¡NRIMMM= _êáíáëÜ=läóãéáÅ=^ëëçÅá~íáçå=
=

`ê~áÖ=oÉÉÇáÉ= `Ü~áêã~å=

¡OUPISPN= _êáíáëÜ= m~ê~äóãéáÅ=
^ëëçÅá~íáçå=
=

q~ååá=dêÉóJqÜçãéëçå= jÉãÄÉê= çÑ= êÉä~íÉÇ=
çêÖ~åáë~íáçå=

¡UIVMM= ^ã~íÉìê= oçïáåÖ=
^ëëçÅá~íáçå=
=

p~ê~Ü=péêáåÖã~å= jÉãÄÉê=

¡NTMIMMM= ^ã~íÉìê= pïáããáåÖ=
cÉÇÉê~íáçå=çÑ=dêÉ~í=_êáí~áå=
=

f~å=j~ëçå= `Ü~áêã~å=
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=

=
=

OT

=
=
=

=oÉÅçåÅáäá~íáçå=çÑ=jçîÉãÉåíë=áå=dçîÉêåãÉåí=cìåÇë=

= = =

OMMMLMN= = NVVVLMM
¡=IMMM= = ¡=IMMM

= = =

pìêéäìëLEaÉÑáÅáíF=Ñçê=íÜÉ=óÉ~ê= OMO= = UP
= = =
kÉí=~ÇÇáíáçåL=EÇÉÇìÅíáçåF=íç=dçîÉêåãÉåí=cìåÇë= OMO= = UP
= = =
dçîÉêåãÉåí=cìåÇë=ÄêçìÖÜí=Ñçêï~êÇ= NR= = ESUF
= = =
dçîÉêåãÉåí=cìåÇë=Å~êêáÉÇ=Ñçêï~êÇ= ONT= = NR

= = =


